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Independent Auditor's Report

To The Partners of
Dryfruit Factory LLP

Opinion

We have audited the accompanying standalone financial statements of Dryfruit Factory LLP (‘the
LLP"), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss
{including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Gash Flows for the year ended on that date, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesald financial statements of the LLP give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the LLP as at 31 March 2025, Its profit,
and its cash flows for the reporting period.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAS) Issued by Institute of Chartered Accountants of India (ICAl). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the financial statements
section of our report. We are Independent of the LLP in accordance with the Code of Ethics |ssued by
ICAI together with the sthical requirements that are relevant to our audit of the financial statemenis in
India. and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our audit opinicn on the financial statements.

Management's Responsibility for the Financial Statements

The LLP's management is responsible for the preparation of the finandal statements that give a true
and fair view of the financial position, finandal performance and cash flows of the LLF in accordance
with the Accounting Standards issued by ICAI, as applicable to the LLP and other accounting principles
generally accepted in India. This responsibility also Includes maintenance of adequate accounting
records for safeguarding the assets of the LLP and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting polides; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequale
Internal financial contrals, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial siatements that
give a true and fair view and are free from material misstatemen, whether due to fraud or error,




In preparing the financial statements, designated Management is responsible for assessing the LLP's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless designated partners either intends to liguidate the
LLP or to cease operations, or has no realistic alternative but to do so.

The Managemeant |s also responsible for overseeing the LLP's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to oblain reasonable assurance about whether the financial stalements as a whole
are free from material misstatement, whether assurance is a high level of an auditor's report that
includes our opinion. Reasonable Assurance is a high level of assurance, but |s nol a guaranise that
an audit conducted in accordance with SA will always detect an error and are contrial misstatement
when it exists. Misstatements can arise from fraud or material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements

As part of an audlt In accordance with SAS, we exercise professional judgement and mainlain
professional scepticism throughout the audit, we also ;

1 Identify and assess the risks of material misstatement of the standalone financial Staiements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulfing from error, as fraud may
Involve collusion, forgery, Intentional omissions, misrepresentations, or the override of intermal control,

2 Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate In the crcumstances, but not for the purpose of expressing an opinion
on the effectiveness of the LLP's Internal control.

3 Evaluate the appropriatenass of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management

4 Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty. exists related events or
conditions that may cast significant doubt on the LLP's ability to continue as a going concem. If we
condude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the finandal statements or, if such disclosures are inadequate, to maodify our
opinion. Our ecenclusions are based on the audit evidence cbiained up to the date of our auditor's
report. However, future events or conditions .may cause the LLP to cease lo continue as a going
cohcern.

§ Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the financial statements represent the underlying transactions and evenis in
a mannar that achleves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, Individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial stalements may be influenced. We consider quantitative materiality and qualitative factors in
(I} planning the scope of our audit work and in evaluating the results of our work; and (Il) to evaluate
the effect of any identified misstatements in the financial statements.

Other Matter
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ForY. B. Desal & Assoclates
Chartered Accountants
CA Firm Registration No.102368W
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Partner
Name : CA Mayank Y. Desai
Date : 16th May, 2025 M.No. : 108310

Place : Surat UDIN : 2510651¢ BMiSMHT95§
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Oryfruit Factory LLP
Statement of profit and loss for the year ended March 31, 2025,

For Y B Desal & Associates
Chartered Accountants
Firm Registration Mo; 102368W

CA Mayank ¥ Dezai
Partner

Membership No: 108310
UDIN :- 25196310 BMUISA <55
Place : Surat

Date : May 16, 2025

Kotes Year ended 31 Year ended 31 March
Particulars March 2025 2024

Continuing operations
Revenue from operations 13 3,74,73,102 9,02,22,450
Qther income 4 10,89,335 47,23,703
Total income 5,85,62,437 9,29,46,153
Expenses
Cost of materials consumed 15{a) - BT
Purchases of stock-in-trade 15{a) 83,40,242 -
Changes in inventories of work-in-progress, stock-in<trade and finkhed goods 15(b) . 10,375
Employes benefit expense 16 77.61,948 80,467,219
Finance costs 17 22.67,162 36,69,855
Depreciation and amartisation BXpense iB 96,36, 121 1,33,17,921
Other expenses 19 4.66,11,570 700,118,016
Total expenses 7,46,17,045 ,50,92,178
Profit before exceptional (tems and tax (1,60,54,608) {21,46,025)
Exceptional jtems -
Profit/(Loss) before tax {1,60,54,608) (21,46,025)
Tax expense 20
- Current tax .
- Deferred tax 4,185 13,117,407
Profit/{Loss) for the period from continuing operations (1,60,58,793) (34,63,432)
Other comprehensive income
Remeasurement casts of Post employment benefits {24,385) 2,79,22%9
Deferred tax on post employment 20 & 141 {93,218)
Other comprehensive incame for the year, net of tax (16,244) 1,848,011
Tatal comprehensive income for the year {1,60,75,037) (32,77 ,421)
Corporate information &Summary of significant accounting palicies 1h2
The accompanying notes are an integral part of the financial statements.
In terms of our report attached 1to31

For and on behalf of the Board of Directors
Dryfruit Factory LLP

G

Paras Desai
omines Designated Partner
DPIN: 08293506

1 %f{f
N\ Urmit Raval
Partier
DPIN: 07223831

Place : Surag
Date ; May 16, 2025







Bryfruit Factory LLP
Statement of cach floves for the year ended March 31,2025

For ¥ B Desai & Associatas
Charteéred Accountants
Firm Registration No: 102368W

CaA Mayank ¥ Dosal
Partner
Membership No; 108310

UDIN ;- 251093106 M1 5m Hﬂﬂsr
Place : Surnai

Date : May 16, 2025

Year ended 31 Year ended 31
bl March 2025 March 2024
Profit before income tax (1.60,54,608) {21,46,025)
Adjustments for
Depreciation and amartisation expense 96.38,121 1,33,17, 924
Finance Cost 22,67, 162 36,728,155
Balances Written off 10,713,050 4,708,517
Interest Income {13, 300) (¥, 204}
Change In operating assets and [fabitities:
{Increase)/Decrease in trade recelvablies 56,120,946 19,52,228
(Incraase)/Decreaze in Imventory 1,596,840 5.63, 715
Increase in trade payables 43,93,307) 27,14,692)
lincrease) in other financial assts 62,273 24,011
{Increase)/decrease in other non-current assels . 3747327
(Incredse) /decrease in other CLment adsets 28,715,050 (18,98,354)
Increase/ (decrease) in provisions (1,25,2498) 785,847
Mcrease (decrease) bn ather financial labilities / Lease Liability {21,14.514) (1,23,78,789)
Increase /{Decrease) in retained Prafit (2,58, 560 (2,99,380)
Increase in other current liabilities 15,08,537) {7.817)
Cash generated from operations {18,41,047) 70,45,462
Income taxes paid 8,950,707 {3,60,380)
et cash Inflow from operating activities (9,50,135) 6b,85,002 |
Cash flows from investing activities
Purchase of proparty, plant and equipment (79,433) (65,00,577)
Interest Recened 13,300 %.204
Het cash outflow from investing activities (66,131} (64,91,374)
Cash fiews from financing activities
Procecds from Capital 93,48,994 1,91, 72,054
Procoods/Repsyment from borrowings (60,31,996) (77,93,095)
Intevost pald (22,67,162) (36,48,155)
Net cash inflow (outfiow) from financing activities 10,49,838 {2,49,198)
Het increase (decrease) in cash and cash equivalents 33,370 (55,487)
Cash and cash equivalents at the beginning of the financial year 42,558 1,18,045
Cazh and cash equivalents at end of the year 95,928 62,558
Reconcilfation af cash and cash #quivalents as per the cosh flow statement
Cash and cosh equivalents as per abavie comprise of the fallowing
Year ended 31 Year endod 31
March 2025 March 2024
Bilances with banks
+ In ClTent accounts 5,441 38,302
Cash on hand 487 24,256
Balances per statement of cash flows 95,518 62,558
Corporate informatian BSummary of significant accounting policies
The accompanyfng notes are an integral part of the financial stutemants.
In terms of our report attached 1t 31

i and on behall of the Bosrd of Directors,
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Date : May 16, 2025

nee Deslgnated Partner

‘@Z
Urmil Raval

“" Paras Desai

DPIN: DB293904

-

Partner

Place : Swrat
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laedaw -
Cash Flow Non-Cash Charges
Particalars s ;;;';"‘“" TR Ter]  Asat 315t March 2025
Preceeds | Repmyments | Fair vidoe Changes Classificagion
Liomn Term Borrowing
(Current & Non- Curment } 1,43, 70,604 - U5 60 80T - 45.00.707
Slart Term Borowing - = = - -

The accompanying notes are an integral part of the finzncial s tements,
In terms of aur report attached

For ¥ B DESAl & Associates
Chartered Accountants ——
|Firm Registration No: 102368W =2\ & g™

¥ Ll F " - Sl

CA Mayank Y Desal \
Partnar N A
Membership No: 108310 -
UDIN :- 2510473 )0 GMISMH3a5s

Place ; Surat
Date : May 16, 2025

For and on behalf of the Board of Directors

Vel

l"aruvﬂml
Nomines Designated Partner
DPIK: 08293904

LUrmil R

Partner

DPIN: 07223831
Place : Surat

Date : May 16, 2025
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Dryfrult Foctory LLP
Mot to fimancial szatements for the yoe snded March 31, 2025
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Dryfroir Factory LLP
Mot to financial ssatements for the yesr ended March 31, 2025
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ang nop-relundaie purchese TRees, Bfter depuciing [rete discount 2nd rebates. amy ofrectly attributablie cost of beingiag the iter o it

wiplkinig condition for 1S imended use and ectenaled casls of dismantimg ons rempeing thie tem and reftotmg Lhe Hile on which 1L ke iodated
SumEqUIn. CXpeREIcUTE rEated R Gem ool propery, mant and squipmen: v asded b it pogk vales ooty | & increases the ' future Do its
from the sxistsg as=t beyond == previousty msesed standed & periomances o sciengs w5 ecamated useiul |ife All other expenses on
eiting prapersy, plant and equisment inclusing day. to-0ay (el snd mamtonsnce exponditure and cott of replacing parts, are charged Lo
the sza1=ment o profic and oss for the oevion gunng wWhich: SUch expemies e incemed,

Depraciation K calcuisted oo & wittben mown valie over the pshmated wselul bves & pef Scheule & of The Companies Act, 201 )

An kem ol prooerty. plant and eguioment sad ey cigeificend par: initaily recognised coosrecogmises upon disposal oo when o foture

esonamms bensdiss e expectec Inm iS5 UsE of disposal. any g2in o7 loss ansing on gerecopnicion of the aset jcaloulates as the difference

betwees the net disposil rocesss and the carmying amount 4f ine asses) |s hﬁudm_m i moome statement when the Bsel & oeretogiisd,
Thie regitual valudy, weful Ivet and metho of depeecianon & propefty, DGRl B BEUEDMERL ATe MY idwed ol sach linancial panad/veas ant
mns adiusted prospestvedy. I RRoRriaE.

intmrgible Avsen

intangibie atsets afe measred af cost Lump sur fem for techoicnl efcee-hiow ft amorued over the perad of aprésment or as Der
manapemen] s beit estimale of weful lile but nol -esZeeting 10 veare

Imoalrmant of non-fmancial azsets

The LLP sdseques. AT Sach reporming dars. whethe: thers @ an indication that an asset may be smpained, |7 ony indication exigls, of wien anrwal
impatrmend Lesting (of an adamt is Pisjuired, (e LLP éatimates the moat’t recoverable smounl. An asiet’'y secoverable smount Iy the irighes of
an asset’s o cast-penerabng unit’y (DG feir yekes (ess cowe ol guposal @nd K5 vameE 0 use, Recoverabls amoent 15 pepermaned for an
indvidual eisel, Unles the aset doet nat generate cath miless thal e lergaly midepenien of those from oifes et o groum o ssel
‘Whtty the carying amoun: o ae asset o CGU excesds i recovarabie ambeil, the aset it tonsideret snpated angl s weilien dovws 0 10
TEIOWETENLS AL,

In stamisng vlue in ute, e einated lulete cash fiows are distmmted 10 thest pressnl vaille wing & pre-tan Ghogunt fate that isllect
currant market assemments of s time vale of money ant the ek specilic 4o the ssel. b determining fal valus ios costs of deposil,

recent mEIrkel ransactions are taken wio Bccount. I no weh STENSRCTIONG Can be dentifiec. an appropnate

ealzulationg are cpreterales D valuaton mullinies gusied share pricss for ublicly traged compamies. or
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Bryfreni Foctery LLP
Motes to finencial stalemsents for the vear endeg Marcn 31, 2025

it

il

()

i

Thie LLF tamsey ste mpasemirs calousbinn on detailes DUGpsts hng (orecest casculations, which are pregared separately for each of the LLB7
CGLs 1o waich the ndridisal asses are aliocated, Thow fudyets angd foreca coicusationm geterally cover & pares of fee yeare, For longes
peroes, @ long-term Eowth rae & icssed and apoled © propest feture Sash flows afbe thee filth wear. To estemate cash fiow prijectiom
bevong periody covered Dy The Mot reen Dudgers/forecets, the LoF exvapoiates cesi Tlow projections n the Dusgel wing @ Seady of
dectimng prowth mie Ior mAReguUen! YEaTL UMESS an incCrERung rate can be etlives In any cae, thi growth rate dowt nol excend Dhe long-
=T EveragE prowth rate for the producls, MOusstes. O COURTPy OF COWRETIES T wiich (I entily Operates, of for The madke] in whicn the eesat
o e,

An pEaemenenl f1 rdide @l each heplrting Sate to geenmee wWhether theve i an mSicabon thes previously recogmsed moairment Ben no
longer exst or feve deoreased. I sech ndicabon exisn, the LLF estimates the maet’s bf C0As recowernlile amoust . & previesly recomised
imogarment lng 5 revesed onty I Dhere Bis Deen @ Changs in Che AIUMDLIONT wec 10 determing the exsei's recoverable amoom since the st
IMpEIrTTER. 103 wag recognmed. The reversal m RMLEE 0 that the carmyng amount of the @5Wm dops nor ecoed J52 rocoverabie Amaent, nor
exceed the cariying amount TR woule have besn getermmed. net of degrecabon, had no impasmeent (o been recograried for the miset m
prior panipos) years, Luch resersal B recognised in the stotement of profit or ioss nkess the aset i carmied 81§ revalued amount. N wihicn

cidi, thie FEVErER 18 treato D B b FEvsluaten increass

Barrowing costs

Birewing costs directiy attribwtabds (o the BogUASIbION. construciion o production of En ESsel thal Recesiaily [ekes & ibsaniial pertod of
pime 10 pet ready for B3 inteeded use o shle e CRmAiked Bo part of the oot of the amel. All other bomowmng Costt ane expensed in the
peies i whkch they oicul:

Provision

Gienern!

Prowisions are recopnised wiee the LLF fizs 3 presant oolpation (imgal or constructes] & o fesull of & st Svant, iU B probable ot ah et flow
Bl reburcen pimtadying eoonsni: benafits will be reouined to seitie the obligation and n reliabie estimate con be made of the amount of the
oblmazion, When e LLF expects some ozl of 2 provision = be remaseses; for example, undss an musance contrach, the rembursement
recognised Be @ teparEe Dvset. bt ohly wheh the relmbutsment i virually cerar. The sxpesse rEating to & provision (s presended in the
statement of profit ped ko am of sry resmiunsment.

If e effect of the tume vatse of maney o materml, provisons e dISCEEES SSINE & CUMTE RIE-TAX FATS TNEL refierDs, whed) Spnroprace,; me

riske specific 1o the Lability, Winen discounting = Used, the increae ) the proveion cue Lo the pesage ol time @ Roognssed a5 2 finance cos

Empioyes Benefic

n, Retiremorn Bevslits

Fetremeant bonefit in the form of provident fend & & defieed comribumion scneme. The LLF fas no oolpaoon, other than the comtritstsm
peymble 1o the providen: fung. The LLP recommies contritution payames (o She provides lums schemo @ an cspamse, when A1 smpioyes
runders the rolated servion.

The LLP presrares 2 cefned Denefit sracmsy plae @ ings, whicl reguines contriution 1o b= mase o E-oeparassly saminsened fund.

Thie costof prowaing cenefis ynder the sefiner benefit (man & deESrmanen DEsss on Sctusnial valsanon.
Remeauemnenis, conprising ol aciusnial Bans and lpmses, the effect of the maet colling, exxiidmg ameudit nolutes o nel |nienes) oo thé sl

defmed benefit habflity and the return o plan wises (exduding amoonts iRCiides n net intorest on the net defined benofe Latsdity), s
Focogniued imemsdiabety |n the Salance theet with 8 corresponding dobtt or crodit (b retndmed Barnbigh St DO in the period o wisch thay

ocoE. femedsurements are nob reclassiine 1o peofil or o i Subsequent penods.
Pau servels SO BRE PECOBNMED 0 profiz o0 loss on the earber of:
The date of the plie am endrmen? o CurtElment, ang
- The date that the LLF recognises related resmmeciuring Costs
Mt inbiiest iy cakculated by apolyng U dikcount raie (o the Nt oefined besedit liability or moet. The LLF recopaie the lollowsng changs. in
the met defimed berefit obiligation &5 an sxpence In the staEment of Drofs and koss
« Wehice COILE COMDITAnY Cufrent SEFVIET CUSES, paNl service cmis, @i And lonuet of CUralinuents Bhd non-routine Jetliements and

« leer intenest cxpemse o iRCOmE
by Compensated Scpeniey
The LLP treats sccumutated Veove. @ s ioog-temm smployes enell 1or Messursment purposes. S0ck LONE-Tarm compensalen aosenoes &ie

prosgiod for bamed onoan actuadisl valustion g e profected unit crediit method a1 the perod-mnd | yee-end. AcTuaring gaimioss ae
immediately taken £ the siatsment of profil and (s and are not delorred, The LLP preséntd Lhe entiie liabimy in respect of [save as & current

atsitity i the tadance whael. since i does not feve an uncenditional rigi to deler it seitlemient beyond |7 monins atier the reporiing daie
€. Duher Shor-term bonefis

Liabikities tor wames and spladiey, nciudng non-monsiery Denalin that sro expecbed 10 be Setted wholly within 17 montis afle the sod of the
POTET AN wRCH The BTG Gy (Rnde the relates seTviCo are recognised In feERoct of omienvres” weTVEE WP 16 the and of the reponisy pancd
pné are meaiured &t the Emounts expecied Lo De paid whes the labilitse e settled. The liabibes are oresnted 35 curent emoloves benetit

obigETion in ihe Dalance steel
Financial mstruments

4 Fmancad instrement & oy conttact that gives rie to b fisanciz asset of oee enfity and & fingncial liablity or @
BNy

U o ancihe
Y

‘e

i
sl

Financial assets
Inifhal recogrition and meawrement




Dryfrult Factory LLP
Hotes to financial statements for the year enoed March 31, 2025
AL Firmncaad aiety e recogndses inltialiy. ot fair value plus, e the cee o Imancial essets not recorded at e vaiue through orofit o losL.

tramsaction cosia thit are attributable o the acguisiven ol the leanclal aise
Subseuenl Measuremeant
For purpoden o silieduin memuremend. o ‘aebil satruenenl’ 8 meaketed 81 the amortised coat §f both the followdng conditons ate met:

i) The amuet 1 Bl within & Businesn mode| whese St el I 10 Roid S5 Ior callesting comtinctusl Chah flowa, B

B Cenprectual merme of the assed pive mise oh spacifisd gaces 1o cast flowe thal are asiely pavmends of princical ang intessg) (55900 o the

principal mmound oubitendng,
The comegory 1 the most relevant to the LL¥. Aftes inite mersurement, wch fimancs assets are subseguently MPRMIrEC @ AMErTIEED CO6

using thie effecte inter st rabe (ER) method, amortised coet (s calcoated by thkang Into stoownt oy dicount o premsrm on Rcousition and
e o costs that are & integral part of the BT The SIR ampettsation = inclesed W linands intime &= the pdofil of lots. The losses soming Irgem

imoairment are recopmsed o the profi; o inn. The @tepoery generally applies to vade and otner recevables.

Equity imeestiments:

i mesprct of sguity ievestments, when an entity orepares seoatate Sirancinl statements, Ing &5 27 requires it 1o acomumt for fin imeestrmewts i
SubEiharses anc asEooaTEs Sines

|| &t oot ar

(h W neoorgance with ind &5 10%,
Il & firal-time sdopler messores soch bn mvedtment at cosl i BScordante with nd A5 37, 1 shall momwre thal imeestment ol one of Lhe

{nilenaring Bmowsnts |n it seiadale oobnid ind L3 Balance Sheel
|2} cost determmned in accorcance with ind &5 17 o

(ly omevned coat. Thie geomed cost of such i WveLment shal be it

(1) Faar vakiee a7 the patity’s date oF trEmition & Ing ASs AN ke separate Financal stamemenss; o

(14} previoes GERAP CRITYINE BMOUNT AL L9387 dats

i Tesi-fime adopier may cheone eEne’ (0 o (8] abowe O mensene s enement i apch subriiary of niseCinie tRay L SETL I messir g
B DEETEC CDFL.

Singe the LLP 13 & Nt Time adoples i hil messured 13 invedtment 1N SubRdery B BESOCTATE BT desmed Codn in BConAance with nd AS 27 by
tivkemg prenions SR F carrying amiount.

[herecogndtion

& fmancal ames (or, where applicable. a part of @ financal aset or g of 8 groap of simitas finencial esen) = poimarily derecignises (e
remnwid from (he LLPS bhlence gtheal | when;

& the rigein 1o recene cash fiows from the assel have expeed, or

bj the LL= hat transferred ity nghts to receive cast fiows from e assee. and
|. the LLF fas transfermed sutstontially all the risks and rewards of The assed, o

11, the LL® hae meither transierres nor retamesd wbstontinley ol the riss ang rewands of the aget, but hits translemed contrac of the s

impairment of financial st

In sccoedant with el A5 TDF, the LL® apises expested crodt o [0 madel fat maadurement and tecogidisn & impaidmas] leds n the
foliowing financial amats and credd sk sxposre;

i) Finansial miits Thal are deh?! METumenly, hnd e Messoned of anorised cost o . oans. Sedn weEURtes, depasiss Drade Fecewaibie ane
binie binlunce

1 Trade recethables o any Conlractull NENt 1o FECENE CESN o anathes finaacial amet that resull [rom Cransactions thal are within tne sccoe ol
et AS TR

ch Loan commitments which are not measires a3 at PVTPL
The LLP illova "slrifieg approest’ (o0 recognilion of imgairmesl |22 olissance on (reie reoewilies
The appizabipn of sepiifiod appreach goet not roguire: the LLP to trace chamgerd o credit risk. Rather, it fecoghoes impairmeenl bofs ollowance

b on (ifgriney ECLS W emch reporoing dole, righd from i i recoge it
For recognition of imoairment oo b otner financed aswen ans risk exposene, tee LLF getermines thal whether thive has been 2 sipnifcant

increase m the credis nae snce weial recagnition, IF crean sk kes nes mcreased sgnificendly, 12 -moeth ECL 12 wsed o provae Tor smpairmen:
ioie | Hibwesni, o cradit figk b nciesied ognileantly, hetise EC. & ued. ¥, i & subsequent poriod, credil ouality af the ingtramont
imgroves sach that there B no longer 8 sigeilicant ncrease i credil rak gince initial recognition, thee the sntity revsis to recogmising

imparmeant o slipsance based on 1Z:month EEL
Legtime ECL e the expectsd credlt |omsed rewltieg from sl postibls cefiur evints over the expected (e of & financial metrument, Tre 13-

itk DEL 4 b gartane 6! the Lllstime ECL whieh petdis iem detaull svente that are pontinle within 12 maaths afis the raporting e,
EEL i the difference botwesn §l contractunl cash Aows that e dur w e LoP in scoorgance with the controct and @l the cnst fows that phe

enrity expects o recewe (Le, 3 Casr shordfalls), dscoonter at the oripinsl IR When estimating the casn fiows, an ety 1 reqaed o
coimidsre

# Ml coneractual terms of tne Heancial inknemieee (including prepaymant, sstemind, call and similar o) v the spocie e of the
fenancini watrument. Howessnr, in mrg ciiet when ihe expecies e of ne tmancal starmen: canndt be mmﬁ;ﬂ'ljliﬂﬂl
remuired o use the remamng conractuzt 1eme of e finencal mstrumen; iy
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. Dryfrune Foctory [LP
Motes 1o financial statements for the year sndid March 31, FO25

i

n)

ICL imparrmment o alipwance ior reversal recopmasd Suring THE DErmd o rEcoenieed 25 MCOmdrn e Iy the EtEREmend @l profi] amo (o
LI, This smount 5 Peliectes ante this besd ‘other sxpmises’ 10 the FEL The balanoe shest presentation for vanou Tinancial wstruments &
pestribed betow]

» Financinl adkets memsered @ 01 amortiec oot ECL m presentes a5 an aliownrice, Le., @ o0 integral pan of the messursment bf those
psisrs i che balance sheet, The allowance reduces the net carmying st Lintd the a5kt mert write-off oritenie. the LLF dodd Aot r2ouce
wnparment sllowence trom [he grom cafrying dfbunl.

= Loa commitmants and fnansisl guaranies contracts ECL 1 presented @3 i phowisie in the balence sheet, Le. 25 2 iabiiny,

Financhal Hatsilithes

micial recognition ond Measeemen

Fanncial [atllite sty classified, & |nftsl recopnition, = financial Dabilitles at faic valoe tvoagh orofft or (om. |oafs and bormosangs.
VAT, or s denatives designa b &5 heduing wstruments i an sffactes hedes, & apivnonate.

all fiancinl iabilnkes sie recognised micially ol (8l Al Bhd. in (he cowe of Loang and borrowinge AnG ohyabies, et ol mrecty atirutabie
TATHRCTIN Doty

The LLPs financiac Gabilnses inciude rade ard otfer pevaies loans ant borrimingt, fimancisl fuaranies Conrect.

SulrSEquUent meosurEmEnt
Thie messuremont, of financlil labilites geperds o i classfication, m desorives peiow:

Luand and borrowings

This # the calegeny moss reimvant to the LLP, After initisl FEcopnimon, mteress-bestng (sans and borrowings ate sunsequantly messred &
amartre cost Lsng the CIR method. Gon and fosis ank recogrised i prafit or Voe when the adilite, ane cerecogrinies o wils oL through
the EIR amortisation process,

AMmorTaed cost | ceicuintedd Dy takang (nto encount any dlsCiend o presmium o ncpunition and feed oo cosly thit be i ntegrml DAr of the
EIR. The EIE amortmation | incudes as finande costs i the statement of piofit and lon.

This catepory generaliy anolies to borrawings. For more information reler Kote 14

Derecoghition

& fimansinl labiliy 5 Derecognisen wihon e obligntion uncer the Lobdny o dischnnget o cancellind o oxperes. When an exsting Tanca=
Habsliny 1t repiaced Ly another from the sme (= on substantially different terms. of (ne 1=ms of an ewsing Gabdmy = suasantiofly
maodiied, SUCh ar SXCTENgE O MpSciTion i rEated = the tersmneniton of the origing tablbry and the desanlzoe ol 2 now by, The
Aifferente in the fespecmve CErTYing SMOURT 5 fecogimet in e Sarement of woth o e

Recissifi of fimancial a<sets

Thig LLF detormines clasification of finnncial amsts ang liabiiles on infsal recognition. Atiss intital receghition, no reciEtEficaton & made for
Finoncil Afsets whtich e eaulty MStruments and Heancial biabfimes, 1 the LLP reclassifms: fmancial amen, 1T aoehes the reclasshcaton
onspectvety from 1he recassfication cale which |5 the 75t dey ol the immedsbrly nix! fepomng nenps following e chanse 0 Dusimes

mopsl The LLF foss nas restame ny previousty recoprmed saied boses inclpdwe impairmens gaise o Lsses) of inisresy
The followsng bable ahie m-mrumﬁu-;ﬁf_lf.lmund fow they are accounted for
rn;-g.o.u clazrifcanon [Revises cipssiicanion | ACCOunnng troatment

AmMOTESEE CDSL FVTRL Fal value m measured at reslaccification date. Difference Doween (e SMOrTRes oo
fane fir value i recognises in PEL

FyTRL Amoriised Cosz Faw valus ai reclassfication dale BECOmes 10 new EXais CarTying amponl, TIE & Eoulaced
b o At rsew BRI CRITYITIE MR

| AT IS ED COST [FYTOO Far vali= (= measured Bl reclesatication dote. Differsnce betwesn previoss Smarmssd oSt

ama fivir value & recopmses o OCL Mo crangs m EIR gue fo reclasificaton.
rYToC amaftisss oo Far vaise B reclmalliceten gate becoitie (b few BmOrtted CoAl CATYING amoust.

However, Cumuiative gon o 1o in D0 18 adjisted Apaimt fas value. Comngimntly, the

ATt i mossr ey A F T Rad always hesn MERSUED 31 amortisen Oisl.

TR FYTOC Faw villug a1 neciamsdicatine dats becomes fls niw CAFTyIRg Bmoent. Mo ol e sdjustment 5
reguired
FYTOC [FVTRL heEots conlnes [0 D meameed ot [l value. Comulative Shin of I Breviously iecognized

DG 1 reclmallieg 1o PEL at the recipssification dace,

Cash and cash eguivalenty

Cawn and cash squivaient in the Belance sheet comisise C2sh at banks snd of Kans 2ng shortem dhemeiits with e orignal mELnty of thee
onche of bk, witlch B SLBHECE B AN IIGINEAnt rk of chanyss in vatug,

For the purpose of the statemen] of cash Tiows, Cesh and cash equivalents consist of cask and SHon-tsrm deposits, o defited 2nove, net of

alitssandmg bank oversrafts s they are contlderad s integral pan ol the LLP'S cash mankgEmant.

fepman: Reparting,
The Parters misess the financial perlofmance af tne LLP and make Brategit decmiont Bng nes Desn idoniifisd &5 bene the Chial Operating
Deckion Makar (CODM]. Braed gn e internal reporing arovsded to the CODW, the LLP has only one renorable st fencs no soparate
deciosures are repuirsd under nd AL 108 -
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Dryfruit Foctory LLP
MNote: 5(b) Cash and cash equivalents

| Particulars 31 March 2025 31 March 2024
|Balances with banks
- in current accounts 95,441 38,302
Cash in hand 4ET 24,256
Total cash and cash eguivalents 95,928 62,558
Mote: 5 (c) Other financial assets
31 March 2025 31 March 2024
Particulars
Current Current
Current
Security deposits 10,72, 44% 10,72, 445
Security deposits with Banks maturity more than 12 Months 1.50,000 2,00,608
Accrued Interest 1,56, 793 2,085,458
Total other financial assets 14,19,242 14,81,515
Note &: Other current assets
Particulars | 31 March 2025 31 March 2024
Capital advances |
Prepaid expenses 78,258 | 316
Advances other than capital odvances | | -
Other Advances i i 26,82,265
Balance with Statutory Authorities 1,985,111 1.94,18,837
Total other current assets 1,93,63 369 2,21,78, 419
Wote 7 : Partners capital and other equity
Tla) Partners capital
Particulars 31 March 2025 31 March 2024
Span Diverpgent Limited
i. Fixed capital 99,000 9%.000.00
i, Fluctuating capital 28,77 BT 618 2T, 79,38 621
2B.73.86,618 27.80.37 .62
Lirmil Ravai
i. Fixed capital 1,000 1.000
. Fluctuating capital
1,000 1,000

Total Partners Capital

28,73,87,618

27,80,3E,622

Mote: 7{b) Reserves and surplus

net of Tax

Particulars 31 March 2025 31 March 2024
Opening balance (21,27 ,B0,616) (20,95,07,008)
Met profit for the penod (1,60,58,793) (34,63,432)
apening Lease adjustment as per ind as 116 =
Items of other comprehensive incame recognised directly (3.812) 3,812
in retained earmings
Remeasuraments of post-empiovment benefit obligation, (16, 144) 1.86,011

Closing balance

(22,88,59,466)

{21,27.80,616)
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Oryfrmt Foctory LLP
Seate §; Financini Habiliies
Bii) Norcurrant borrowings

| P kcsatars | Maturity dabe | Termi of regaymest Coupon/ interesy 11 March 2025 31 merch 2024
] et
[Fram Banks fhecured)
Wndian fupee TerT lsans i Desmigne fepmymen! wifh DE = SOuE B0 1 11,158 Al00, T A% 1,40, T e 16
minthiy natalimant.
For 1ol Yerr - 35.11 Lacs poa.
For 20l Year - 106,21 lacs oo
For 3pg Yeaf - 106,27 g .8,
| o &0 Year - 45,38 o A,
—_—]
Total nan-currend Dormewings 4E.00,707 | 1.43,T0.a0d
Lony Currpnd msluritled of LoSg-Larm oeht |
ipcluded in nete Wd)| |
[Non-curren barrowings (i per balance thoat| | Al 00,707 7,43,70, 804
| | !
Bib} Current Dorrew|ngs
. Particulats Marurity Gaie Terma of repaymen: cmﬂ:th | 3% March 2025 31 March 2024 H
From Banks (Secured] |
| Imestin Fupee Ee hoans |On Demane | Demsand A% kN L2730, 18T b1.68. 200,01 |
[Tatal current horrowhimg 1 1,27,38,100 | 91,96, 208
ILuss; Interes aocrusd indluded in pote %)) i
| |
(Current ot owings {as per belante Shest) | 1,276,909 51,508,208
|
Wote & ; Brovisiors
Puretievires 31 Mtz 2025 i 37 March 2034
Curren Min- CUrTEn Tetal Cusrent Ron- currenl
(Brwiman 1er emeayer Benalil 5
i GrEfTY 47889 1%, 240 {2757 - ‘ 10,24 545 ¢
I, Lewve Eacpabiment in: 4,700 5L A7 IS0
jiij. Bonus = :
Prowesnn o bensebls | rizh | ;
iy it hie! TLIA S | 12,4040 15,73, 048.00 | =
[Totel 12,4120 | V2, 74,341 | 36,480,470 | 15.73,040 | 10,7 3,428
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Dryfruit Foctory LLP

pote 10 (@) : Deferred tax assets/Liabilities
The balance comprises temporary differences altribitable to

i Partuculars | 31 March 2025 | 31 March 2024

| Assets [ Liabilities Assets Liabilities
Delined benefit obligationd gratulty and leave &, 81,488 16.21.079 4,07 38V 15:45,%35
Property, plant and sguisment F
Met deferred tax pssets/(Linbilities) 4,81 466 1, 01,679 4,021,389 | 13,45,5833

Significant estimales

An entity shull discicse the amount of a deferred tax psset and the natufe of the evidence spPOTTING It recognition, winen:

{a) the utilisatian of the deferred 1ax azset is gepandent on future taxabie profit in excess of the profits arsing from the reversal of ensting
taxable temporary dif(erences; and

(o) the entity has suffersd o lms in etther the curheat of preceding perod in the Lax jurisdiction to wiich the deferrad tax auet relates

Movement in deferred tax assets! Liabilities for the year March 21, 2025

Defined benefit Property, plant
AT obligations and squipment
{Charged)/ credinen:
- to profit or o 73144
At 31 March 2025 ik -

Movement |n deferred tax ossets! Liokillties for the year March 37, 2034

Defined penefit Froperty, plant
obhgations and eguipment
Partuculars gratulty and leave
(Charged)/ cradited:
- to profior ioss iZ,H2.243)
AL 31 March 2024 [2,82.242)

s oenl
i"ll- - L ‘ll 1-..




Dryfruit Factory LLP
Mote 10 (b): Other current llabilities

Particulars 31 March 2025 31 March 2024
Statutory tax payables 1.35,385 1,57,103
Others - 4,87.219
Total other current liabilities 1,35 3B5 b,44,322

Mote 11: Trade pavables

Particulars

31 March 2025

31 March 2024

Current

Trade payables

A) total outstanding dues of micro enterprises and
small enterprises; and

B} total outstanding dues of creditors other than micre 5,23.008

. ; 56,15,345.32
enterprises and small enterprises
Trade payables to related parties 10,22 414 3.97,700.76
Total trade payables 15,45,422 59,93,046
Mote 12: Other financial liabilities

Particulars 3% March 2025 31 March 2024
Current
Current maturities of long-term debt
Interest accrued on long term loan
Interest accrued on current borrowings -
Accrued Interest on Capital provided by Pariners
Guarantee Commission pavables 4,96, 23664 44673420
Capital creditors 1,220.00 B89, 727.00
Employes benefit payable (Salary) 7,15,223.16 B.44,B53.16
Orthers * .
Total other current financial liabilities 12,12,680 13,81,314
Note 13 : Revenue from Operations
Particulars 31 March 2025 31 March 2024

Sale of products 5.74.73,102 9.02,22,450
Total revenue from continuing operations 5,74,73,102 9,02,22,450

Mote 14: Other income and other gains/(losses)

Particulars 31 March 2025 31 March 2024
Interest income from financial assets at amortised cost 13,300 0.204
Forex Gain/Loss 48,775 .
Government Subisidy 2,98,560 2,99 378
Commsiion on sale -
Interest on [T Refund 32,470
Other items 6,965,230 22,52,327
Total other income 10,859,335 25,60,908




Dryfruit Factory LLP
Note 15: Cost of materials Cansumed
15 (a) Cost of materials consumed

Particulars 31 March 2025 31 March 2024
Raw materials at the beginning of the year B. 791
Add: Purchases 83 40,242 -
Less: Raw material at the end of the year -
Total cost of materials consumed 83,40,242 B.791

15 (b): Changes in inventories of work-in-progress, stock-in-trade and finished goods

Particulars 31 march 2025 31 March 2024
Opening balance
‘Work-in progress 1,743
Finished goods 8.632
Traged poods -
Total opening balance - 10,375
Closing balance
Work-1n progress -
Finished goods :
Traded goods
wip
Total closing balance ¥ -
Total changes in inventories of work-in-progress, = 10,375
stock-in-trade and finished soods
Note 16: Employee benefit expense
31 March 2025 31 March 2024
Particulars
Salaries, wages and bonus &67,50,481 66,18,179
Contribution to provident fund 213,475 2.17.711
Gratuity 2,48,971 4,33,030
Leave compensation 1,67.422 86,925
Staff wellare expenses 1,81.600 7.11,314
Total employee benefit expense 77.61,54% 80,567,219
MNote 17: Finance costs
31 March 2025 31 march 2024
Particulars
Interest on debts and borrowings 22,67,161.78 36,28,155
Loan Processing Charges & Others 2 41,700
Finance costs expensed in profit or loss 22,867,162 36,69,855
Mote 18: Depreciation and amortisation expense
31 March 2025 311 march 2024
Particulars
Depreciation of property, plant and eguipment 96,36.121.14 1,33,17.921
Total depreciation and amortisation expense 1,33,17,921

96,36, 121,




Mote 19: Other expenses

Particulars 31 March 2025 31 March 2024

Consumption of stores and spares. Consumabies and Facking
material
Opening Stock 5,64,114 11,08.664
Add:; Purchases 45 26,343 1,26.21,488
Less: Ciossing Stock 3,467,275 F.64.114

47,23,183 1,31,66,038
Clearing and forwarding 756,660 12,80,951
Membership and registration Fees 89,873 20,401
Labaur Charpes 2.00.71.954 3,16,69. 971
Commission on Bank Guarantes 4,319,148 3,95,340
Repairs and maintenance . =
Piant and machinery 4,65,578 10,43,790
Buildings 7.875 89 123
Others 1,50, 087 1,75,332
Telephone and communication charges B5,199 92,082
Security Expanses 9,446,005 11,23,365
Water and eiectricity charges 28.04.905 49.11.890
Rental charges 12,000
Rates and taxes nog 204
Management Fess 11.56,0%7 18,15.027
|Legal and professional fees (refer note 1%(z)) B,54,294 9,41,538
Interest on fluctuating capital 1.06,35.310 1.06,54,395
Travel and conveyances 2.71 080 1,840,335
Insurance 1,45 G4z 212,303
Sundry Balance Written Off 11,27,367 4,78,517
Peeling Jobwork Processing 5.40,257 -
Printing ang siationsry 15,180 30,895
Mizzellaneous expenset 12,10,659 16,;95,518
Total other expenses 4,66,11,570 5 7,00, 18,016
Note 19(a): Details of payments to auditors

311 March 2025 31 march 2024

Payment to auditors
As auditor:
Aundit fee 1.00.000
Total payments to auditors 1,00,000




Dryfruit Factory LLP
Note 20: Income tax expense

This note provides an analysis of the entity's income tax expense, show amounts that are recognised directly in

equity

and how the tax expense i afiscted by non-assessable and non-deductible items. It also explains significant

estimates made in relation to the entity's tax positions.,

Particulars

31 March 2025

31 March 2024

(&) Income tax expense

Current lax

Current tax on profits for the year
Adjustments for current fax of prior perods

Total current tax expense

Deferred tax
Decrease (increase) in deferred tax assels
{Decrease} increase in deferred tax liabilities

4,185

13,117,407

Total deferred tax expense/{benefit]

4,185

13,117,407

Income tax expense

4,185

13,117,407

Dther Comprehensive Income

Deferred Tax

B, 141

(93,218)




Dryfruit Factory LLP
Note 21: Commitments and Contingent Liabilities

Particulars A at A8 At
March 31, 2025 March 31, 2024
Commitments = :
Contingent Liability 4,60, 34,000 3.95.34.000
Total 4,60,34,000 3,95,34,000




Dryfruit Fagrary LLP
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Notes to financial statements for the year ended March 31, 2025
Mote 24: Capital management

{a) Risk management

For the purpose of the LLPs capital management, capital inciudes msued eguity capital, compulsorily convertibie
preference shares, share premium and all other equity reserves attriputable (o the eguity holders. The primary objective
of the LLP"s capital manzgement 1s to maxmise the shareholdsr value, The LLP manages 1ts capital structure in
consideration to the changes in economic conditions and the reguirements of the financial ovenants. The LLP monitors
capital using @ gearing ratio, which 15 net debt divided by total capital plus net debt. The LLP includes within net debt,
borrowings including interest accruad aon borrowings, trage and other pavables, l2ss cash and shorm-term deposits,

The gearing ratios were as follows:

Particulars 31 March 2025 31 March 2024
Wet debt 1,BE.84 ,BE1 2,55.%4 448
Total eguity 5.85,28 152 6,52.,54,154
Met debt to eguity ratio A2.3TH 319.22%
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Mote 25 Poal Empioyment beneli

' Reconciatios of e sefined benefit lisbiliny

Tier filkminy Sadhie sherwvs & pechnciliagion from the apening balamoes 1 the closieg alasces for thie set defined tenefin fase)
Ttk iny @l 1L EOMEBENLL

Recancilratian of pressi value of defines Benefic sbiigstian

Peticuler: 31 Mach 2035 3% Marzm 200
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Dryfruit Factory LLP

Note 26: Operating leases
1. The Company does not have financial lease arrangement.,

1. The Company has taken office premises under short term lease arrangsments and are renewable in
mutually agresable terms.

Particulars 31 March 2025 31 March 2024]
Total rental expense relating to operating leases = 12.000
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Mote 27 Related Farty Dsclosures
Tramaction with Related Parties ot spocified under ind- A5 14

A List of relsted parthes and natiere of relationship

| 5 Mo hKeme of the related party Hature of relatienship
| 1 Span Davergent Limiced Helding Company
i i #ranys agrisotech LLP Submdary
| il Desa| Farmharves; LLP Subsidiary
i Span Duagnostics LLP Subsialary
5 Bhospar: Scientific LLP Subsidiany
£ Bigmpar Contaminetian Consnm Solutkns Pt Lig Subgidiary
B. Ky management personnel
5 No, Hame of Personnet Mature of relatlorship
1 M, Lirmdl ol Pariner
C Enerprises over which key Mansgemsnt Personne| exercises stgnificant influsnce
5. Mo |Name of Persannel Ertpeneiae Aelationship
Soan Bwoproducts Privaie Limited Director
1 M. Yeeral Desal Athrovins Welinest Private Limited [Hrector
Microncisan ndse Private Limited Drirectar

D. Tramactions with related parties during the year anded

5. Mg, Name of the relpied party 1 Mature of tramaciions 31 March 2028 ]_ 14 march 2074 |
IP#mm'l:
lirmperplment
|Management Fecs 1156017 1E15, 627
linteres: capital 1,08,38 150 1,04, 54,195
1 Span Mhvergent Limited - s : e
= |Gunrantoe Cormmmsion 4,739,140 3,945,140
{R=m 21, 95078 20.90.554
IFWEELMENS MEdE 54,000 14,50.000
[ 2 e, Lrmil Rawal it -
| el Lalary 2143 s
E. Balances outrtanding
| & No. wame of the relsted party Hature of Balances 31 March 2025 31 March 1024 |
i |
Capital 24,17.60,920 24,10,06,520 |
mteres Capital A, 55, 26,5508 | 16207, 708
1 Spayri DrweTgenit Limitng Guarnnies Commeson 4, 96237 | 4,406,734
Marhgemen: Fee 34,628 | 1.89.550
Reimbursement of Expense =15 2703
Rant 907,784 | 1,08, 149
|Payable: 0 January 1900 | 0 Jenuary 1900
Satary Y3563 | £.41,813
i W, Lrmal Reaval Caciiar 7000 | a0
Rejmaursement of Experise 7481 | 10,870




Dryfruit Factory LLP

Mote 28 : Expenditure in farelen currency

Particulars 31 March 2025 31 Mareh 2024
Expenditure in forelgn currency .
Note 29 : Consumption of Raw Materials

Particulars 31 March 2025 31 March 2024
Imported
Indigensos =
Note 30 : Value of imports calculated on CIF Basis

Particulars 31 March 2015 31 March 2024
Raw Material/Traded Goods = *

Note 31 : The figures for the previous year have Been
yiar,
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