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Independent Auditor's Report
To The Partners of
Biospan Scientific LLP
Opinion

We have audited the accompanying standalone financial statements of Biospan Scientific
LLP (“the LLP"), which comprise the Balance Sheet as at March 31, 2025, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date, and a summary
of the significant accounting policies and other explanatory information (hereinafter
referred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements of the LLP give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the LLP
as at 31 March 2025, Its profit, and its cash flows for the reporting period.

Basis for Opinion

We conducted our audit of the financlal statements in accordance with the Standards on
Auditing (SAS) Issued by Institute of Chartered Accountants of India (ICAl). Our
responsibilities under those Standards are further described in the Auditor's Responsibility
for the Audit of the financial statements sectian of our reporl. We are Independent of the
LLP in accordance with the Code of Ethics Issued by |CAl together with the ethical
requirements that are relevant to our audit of the financial statements in India, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the financial statements.

Management's Responsibility for the Financial Statements

The LLP's management is responsible for the preparation of the finandal statements thal
give a true and fair view of the financial position, finandal performance and cash flows of
the LLP in accordance with the Accounting Standards issued by ICAI, as applicable lo the
LLP and other accounting principles generally accepted in India. This responsibility also
Includes maintenance of adequate accounting records for safeguarding the assets of the
LLP and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting polides; making judgements and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
Internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatemen, whether due to fraud or error,




In preparing the financial statements, designated Management is responsible for
assessing the LLP's ability to continue as a going concem, disclosing, as applicable,
matiers related to going concern and using the going concern basis of accounting unless
designated partners either intends to liquidate the LLP or to cease operations, or has no
realistic alternative but to do so.

The Management is also responsible for overseeing the LLP’s financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether assurance is a high level of an
auditor's report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SA will
always detect error and are contrial misstatement when it exists. Misstatements can arise
from fraud or malerial if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements

As part of an audit In accordance with SAS, we exercise professional judgement and
maintain professional scepticism throughout the audit, we also :

1 Identify and assess the risks of material misstatement of the slandalone financial
Statements, whether due to fraud or eror, design and perform audit procedures
respansive to those risks, and obtain audit evidence thal is sufficient and appropriate to
provide a basis for our opinion, The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may Involve collusion,
forgery, Intentional omissions, misrepresentations, or the override of inlernal control.

2 Obtaln an understanding of internal financial control relevant o the audit in order lo
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the LLP's Internal control,

3 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

4 Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence cbiained, whether a material uncertainty.
exists related events or conditions that may cast significant doubt on the LLP's ability to
continue as a going concem. If we condude that a material uncertainty exists, we are
required to draw attention In our auditor's report to the related disclosures in the finandal
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the LLP to cease to continue as a going concern.

5 Evaluate the overall presentation, siructure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achleves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, Individually
or in aggregate, makes It probable that the economic decislons of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and gualitative factors in (I) planning the scope of our audit work
and in evaluating the results of our work; and (Il) to evaluate the effect of any identified
misstatements in the financial statements.

Other Matter

il

ForY. B. Desai & Associates
Chartered Accountants
CA Firm Registration No.102368W

Partner
Name : CA Mayank Y. Desal
Date :16th May, 2025 M.No, : 108310
Place : Surat UDIN:Q&!QMWijjmiSHﬁq
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|Biospan Scientific LLP
{Staternent of profit and loss for the vear ended March 31, 2025

': Pirieulars 1 MNotes |Year ended 31 Mar| Year ended 31 Mar
! | 2025 2024
Continuing operations |

Revenue from operations i i3 1,76,60,430 1,30.57.864
Other incomes | 14 5,215,428 i
Tota! income | 1,81,85,856 1,30,58,041
Expenses —1

Cost of material Consumed

Purchases of stock-in-tracle 15(4) 1.31.90,295 O 55,661
Changes in inventories of work:in-progress, stock-in-traoe and finshed 15(b} 1.48,18% (10.31.847)
goosds

Emploves benefit sxpense -

Depreciation and amortisation expanse 16 2,229 :
Other expenses 17 21,04, £18 10,368,853
Total expenses 1,54 45 154 9B 42,558
Profit before exceptional items and tax 27,40,727 31,9537
Exceptional items

Profit/{Loss) before tax 17 40 727 31,095,373
Tax expense

- Lurrent tax .

- Deferred tax 18 61,432 *
Profit/{Loss) for the period from continuing operations 26,79,295 31,95,372
Other comprehensive income

Other comprehensive income for the year, net of tax

Total comprehensive income for the year 26,759,295 31,95 373
Corporate miormation Bhummary of senificant acoounting policies 182

The accompanying notes are an integral part of the financial statements.

In terme of our regort attachad 11024

For ¥ B Desai B Associates
Chartered ACCOUNTAnT
Firm Registration No; 102368W

CA Mayank ¥ Desai .J'f. ..
Partner -
Membership Na: 108310

UDIN ;- 25106310 BMISMT 3909
Place © Surat

Date : may 16, X025

For and on behalf of the Board of pariners
Biospan Scientific LI P |

2z

HNominee Designated Partner

Paras Desal

DPIK: 08252508

Date @ May 1. 2025

Virai Desai
Pariner
DEIN: O0029219

Pilace : burat
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Biospan Scientific LLP
Statement of cash fiows for the year ended March 31,2025

Year ended 31 Year ended 21
Particulars March 2025 March 2024
Profit before income tax 740,727 31,95,373
Adjustments for
Depreciation and amartisation expense 2,129
Change in operating assets and liabilities:
{Increase)/Decrease in Lrade recevables {35,26,688| 11,17, 884
{Increase)/Decrease n Inventory 1,468,189 (10,31,847)
increase in trade payahles 68, 54,172 9.23 55%
{Increase) in other financial pisets . -
{create) /decrease i other current assets {28,981} (1,52, 008)
Increase/ idecrsase | in provisions - 45 000
Increase/ (decrease) in other financisl Liatalinies + :
Increase-in other current liabilitied {28,850} 45,621
Cash generated from operations 62,60, 799 41,43,598
Income Laxes pabd
Net cash infiow from operating activities 62,60,799 417,43,5%96
Cash flows from investing sctivities
(Purchase |/ Redumption of investments in Sutisidiary 191.B6,7%3)
Procesds from saie af investments - =
Purchase of property, plant and eguipment (32,203
Het cash outflow from investing activities (92,18,996) =2
Cash fiows from financing activities
Proceeds {rom Capltal (E,50,000)
Het cash infiow (outflow) from financing activities - {B,50, 000
Wet increase (decrease) in cash and cash equivalents (29,58, 198) 312,93 504
Cash pndl cash sguivalents ot the beginning of the financibl year 43,708,733 10,85, 134
Cash and cash egquivalents at end of the year 14,120,535 43,78,733
Reconciliation of cash and cash eguivalents as per the coash flow statement
Cash and cash equivalents as per above comprize of the follpwing
Year ended 31 Year ended 31
March 2025 March 2024
Balances with banks
- I CUTTent accounts 14,20,535 43, 78,733
Cash on hand . -
Balances per statement of cash Tlows 14,20,535 43,788,733
1E2
Corporate information ESummary of significant sccounting policies
The accompanyinge notes are an integral pari of the financial stat=ments,
In terms of our report attached 1to 26

For ¥ B Desai B Associates
Charered Accouniants
Firm Regtstration We: 102368W

CA Mavank ¥ Desal
Partner

Membership No: 108310
UDIN - 2510g310 0 MI SMI 3909
Piace ; Surat

Date : May 16, 2025

For and on behall of the Board of partners
Biozpan Scientific LLP

Homines Designated Partner

Date : May 16, 2025

Paras Desal

DPIW: 05293506

Partner
DPIN; 0DO25219

Place ; Surat
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For Y B DESAlI B Associates
Chartered ACcountants —
Firm Registration Not 102368W 0

CA Mayank Y Desal
Partner

Membership No: 108310
UDIN :* 2610 6319 QMISMII1 05
Place : Suratr

Date @ May 16, 2025

Faor and on Sehall of the Board of partners

Biospan Scientific LLP

Seminee Destapated Pariner

P L —
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Viral Desal

Partner
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Biospan Scientific LL®
Moles to financial statementy for the year ehded March 311, 2025

Corporate information
Bisspan Sciemtific LLP was incorporated on March 15, 2016, The LLP i prmacily s the business clean room and health care facility comumable

business

2. Statement of significant accounting policies

.1

2.2
[CH]

(&)

<]

Basis of preparation
The financial statements of the LLP hawe been prepared in accordance with indian Accounting Standards (ind AS), The Financial statements are

prepared on accrual basis under historical cost conversion and on going concern bastks in accordance with the Generally Accepted Accounting
Principles in india, the accounting standards sued by the institute of charered azcountants of India and the provision of the Limited Liabitity
parinersiip Act, 2008, The preparation of atcounts feguire the Manasement 1o Make eLtimates and aSsumMplions considered in the repomed
amounts of exsete and labilives (including contingent liabilines) a5 of the gate of the accounts and the reported income and expenses guring

the period. Actual resuits copld differ from these esUMares.
For all periods up 10 and inciuding the year ended March 31, 2025, the LLF prepared 23 financial staterments n accordance accounting

standards issued by the institute of Chanered Accountants aof india

Summary of significant accounting policies
Current versus non-current classification
The LLF presents assets and liabiiities in the balance shest based on current/ non-current classification,

A liability 8 current when!

- W & expectad to be settled in normal operating cyvcle

- It 1 held primarily for the purpose of iradng

- I & due to be settled within tweive monthe after the reparting perfog, or

« There & no uncondibiosal right to defer the s=ttlement of the lability for at |least twelve months afier the reporiing periog
The LLP classifies all other Liabilickes as non-current.

Deferred tax assets and liabilines are clessified ax non-current assets and {abilities.

The operating cycle {5 the time between the acquisition of sssets for processing and their realisation in cash and cash equivalents. The LLP nas
identilied twelve manths as its operating cycle,

Functional and presentation currency

The financial statements are presented in INR whach 15 also the LLP"s functional currency,

Fair value measurement

The LLP measures fingncinl imstruments, such as, derivatives at eif value 81 each balance shee! date.

Fair valee © the price that would be recerved to sell an asset of paid o transfer & liability in an orderty lramsaction between markel
participants al the measurement date. The fair value measurement ¥ bated on the presumpton that the cransaction 1o sell the asses or
tranafer the (ability tokes place either:

In the princigal market for the asset or lisbility, or

- In the absence of @ princCipal marker, n the most advaniageous marke:s jor the asses ar lability

The principal or the mast advantageous market masd be accessible by the LLP.

The fair value of an asset or 2 liability 1= measured using the assumptions that market particpants would use when pricing the asset or bability,
nsgurming that merkel participants aot in thadr gconomes best inLenest.

A fair vaiue measurement of & non-Mnancial assel (akes Mo aCCoent @ marker participant s abibty 1o generate economic benefns by using the
et in its highest and best wse or by selling it Lo another market participant that would use the ssset n 1t highest and best use.

Thee LLF uses valuation technigues that are appropniate in the circumstances and for wnich sufficient data are availabis to measure fair value,
maEximisme the wuse of relevant observable mnpouts and mnimsng the e of unobservable Inputs.

Al assets and liabilities for which fair value & measured or disclosed W the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is sigmficant to the Tair value measurement a5 a whole:

- Lewel 1 — Quoted (unadjusted) market prices in active marksts for identical assets or labilities

- Level 2 — Valuation techmigues Tor which the fowest bevel input that & significant to the fair value measurement 15 drectly or wmirectly
abservabie

- Level 3 — Valuation techmigues for which the lowest level input that i significant to the fair valug measurement i unobservabie

For assots and llabilities that are recognised in the Bnancial statéements on B recurming basis, the LLP determines whether transfers have

oocurred between levels i the hierarchy by re-assessing categorisation (based on the lowest leve| Iﬁ_ﬁ:?ﬁ_ﬁfpywm: :

measurement as & wholel at the end of each reporting period.

For the purpose of fair vaiue disclosures, the LLP has determined classes of asets and labilities P‘Hhchuu af uﬂ.-‘m

rishs af the aoel or liability and the level of the fair valoe hisrarchy a< explained above. |

L
g



Biospan Scientific LLP
‘Wotes to financial statements for the year ended March 31, 2025

id}

if)

Revenue recognition

@ The LLF recopnies resenue on the sale of products when rsks and rewards of the ownership are ransterred (o the customer. Salos are
actounted net of amount recovered towards, sales tax and sales returm,

b. Sales retums are accountec on actual receipt of returm goods / settiement of claims,

€. Ingerest income 15 recogmsed on pro-rate basis

d, Income from mautual funds 1§ recognised when the LLP' right to receive the poyment i established, and unit holders” night to receive
payment 5 established.

Taxes

Current income Lax

Current income tax assets and Labilities are measured 4t e amount expecied to be recovered from or paid o the thxalion authorities. The
tax rates and tax laws med to compute the amount are those that are enacted o substanthvely enacted, at the reparting date n the countries
where the LLP aperates and penerates taxable income.

Current income Lax relating to items recogrmsed cutside oraflit or loss & recognised putside profit o toss [eithet in other comprehensive income
of i eguity]. Current tax items are recognised o correlation to the underlying tramsaction efther in OC1 or directiy in eguity, Manpgement
penodically evaliares posiions faken in the 1ax returme with respect 1o Situations o wmich 2pplicable @x reguiations are subject
interprezacion and establiahes provisions where aopropriate.

Deferred tax

Deferred tax & provided using the liabllity method on temporary differences between the tax bases of aswets and habllites and their carrying

amounts for financial reporting purposes at the reparting date, Deferred tax Habilities are recognised for all taxable temparary differsnces,
Deferred tax sssete are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax losses.
Deferred thx axsets ane recognised Lo the extenl that it b probable that taxable profit will be avallable against which the deductible temporany
differences, and the camy forward of unused tax credits and unused tax |osses can be wtilized,

The carming amount of deferred tax assets & reviewsd at each repoarting date and reduced 1o the extent that it & no longer probabie that
sufficient taxable profit will be available to allow all or part of the deferred tex asset 1o be utilised, Unrecopnised deferred tax assets are res
a5sessed at esch reporting date and are recognised to the extent that it has Decome probabie that future taxable profits will allow the
deferred 1ax asiel to be recoversd.

Deferred tax assers and labilities are measured &t the tAx rates that are expected to Gpply tn the penod/year when the 2501 15 realusd of the

bty t= settled, based on tax rates and tax [aws that have been enacted o substantiviely enacted at the reparting date,
Deferred tax relating to tems recognised outsioe profit or loss 15 recognised outside profit or loss (esther In other comprehersive INcome of in

eguity), Deferred tax ftems are recognised in correlation to the underiying transaction eicher in O or directly in eguity,

Deferred tax assets and deferred tax liabilities are offset # a \egally enforceable right exists 1o set off current fax assets against current tax
liabitities and the deferred taxes relate to the same taxabie antity and the same taxation autharity.

Minimum Alternate Tax

Mimmum Altemative Tax ("MAT™| unoer the provisions of the [Income-tax Act, 1981 is recogmised as current Lax in the ststement of profe and
loss. The credit available under the ALt in respect of MAT paid &5 recopnised a5 an assel only when ahd to the extent thers ¥ comvincing
evdence that the LLP will pay normial income tax during the period for whick the MAT credit con be carrled forward for set-of! against the
narmil tax lability, MAT credit recopnised as an asset H roviewed a1 esch balance sheet date and written down to the extent the aforesaid
COMVINCING EVIOENCE NGO laNger ex15ts,

Property, plant and eguipment

Under the previous GAAP (Ingian GAAP], Property, Plant and Equigment were carried in the balance sheet at cost of acguisition, The LLP has
eiected to regarc those valuss of assets as deemad cost at the date of the acquisition since they were broadly comparable w fair value. The
LLP nas also determined that cost of azousition or construction does not differ marerially from f@r valuation as ac April 01, 2096 |date of
trandition to ind AS).

Ivems of property, plant and eguibment are measured at cost, which inclutes capitalised borrowing costs, less accumulated depreciation and

accumuiated Imparment losses, if any.Cost of an item of property, plant &nd equipment Comprises its purchase price, including import duties
and non-refundabie purchase taxes, after deducting trade discounts and rebaies, any directly atiribusable cost of brnging the nem 1o its

WOrKIng condinion for 1S ntended wse and estimated costs of dismanting and removing the item anc restorng the site on which it located,
Subsequent expenditure related 1o an nem of property, plant and soupment & added 1o s book value only ©f it ncreasss the future benefits
from the existing asset beyond its previously assessesd standare of perfermance or extenas 1z estimated useful life. all pther expenses on
existing property, plant and eguipment, including day-1o-day repalr and maintenance expenditure and cost of replacing partsy, are charged @
the statement af prafit and (o3 for the penod during which such expenses are incurned

Depreciation s calculated on a strafght-line basis over the estimated weful fves o2 per Schedule 2 of The Companies act, 2013

An iterm ol property, plant and equipment and any significant part initially recognisec 15 derecognised upon dsposal or when no {uture

economic benefits are expected from i3 use or disposal, Any gain or lgss arising on derecognition of l:-ne_asm (calculated

between-the net dsposal proceeds and the carryng amoun: of the asset) is incloded 1 the |ncﬂme ﬂatmIE,Wri 1he gt
The reswual values, useful ives and methods of depreciation of property, piant ang mmpm?rﬁ'r ;re frﬂt-wm‘mf an.n iy
ant adjusted prospectivedy, i appropriate, 1 \ J ": |
Intangible Assets o™ A
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Hotes to financial statements for the year ended March 31, 2023
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Intangibie nssets are measured &t cost. Lump sum fess for technical know-how i amaortised ower the penoc of agreement or @5 per
management’s best estimate of wseful life but not excesding 10 years.

impairment of non-financial assets

The LLP msesses, at each reporting date, whether there is an indication that an asset-may be impaired. |f any wndicaton exsis, of when annual
impairment testing for & assst is required, the L2 estimates the asset’s recoverable amount. An mssel’s reloverabis amaount i the higner of
an asset’s or cash-genesating unit's (CGU) falr value less costs of disposal and its value in ute. Recoverable amount B determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other amsets or groups of assets
Whas the carrying amount of an asset or CGU exceeos its recoverabie amount, the asset & considered impaired and is written down o its
recoverabls amount.

in assesting value in use, the estimated future cash fiows are discounted Lo their present value wiing a pre-tax discount rate that refiects

cuftent market assessments of the time value of money and the riske specific o the nsset. In dietermining fair valug lese costs of disposal,
recent market transoctions are Laken into pccount. (f me such transhetions can be sdentified, an appropriste valuation madel fs used, These
caiculations are corroborated by valuation multiples, quoted share prices for pubitcly traded companies or other available fair value indicators.
The LLE hases 115 imparment calculation an detailed budgets and forecast calculations, which are prepared senarately for each of the LLP's
ChUs to which the indiFdtal assets are allocated. Thess budgets and lorecest catculacions pensrally cover & period of five years. For longer
perads, & long-Term growth raze &= calculated and applied to project future cash flows after the fifth year, To estimate cash fiow projection
beyand periads coversd by tha mast recent bidgists/forecasts, the LLP extrapolates cash flow projections in the budget using @ steady or
declining growth rate for subseguent years, unless an increasing rate can be Justified. In any case, this prowth rate does not exceed the long-
term average growth rate for the products, noustries, orcountry OF Counkries w1 winch the entily operates, or for the market in winch the
asset 15 used,

An pesessment {5 macde Bt each reporting daté 16 determine whether there ts an indication that previously recopnised mmpairment lokses no
longer exisl or hawe dgecreased. |f such indication exists, the LL® estimates the asset’s or CGU's recoverable ampunt. A previously recognised
impairment loss i reversed only If there has beer a change in the assumptians wsed Lo determing the asset’s recoverable amount since the last
\mpatrment ioss was recognised. The reversal is bimited so that the Carmying amzunt of the asset doss not exceed it recoversble amaount, nor
exceed the carmying amaunt that would have besn determined. net of depreciation. had no impairment (oSs beon recognised for the assel in
prior penods/ years. Such reversal 15 recogmsed w the statement of profit or los: uniest the asiel & carmec Bl & revalued amount, in wihich
case, the reversal & treated s o reviluation increase.

Bofrovwing costs

Borrowing costs directly attribitabie to the atquisition, construction or production of an asse: that necessarily takes a substantisl penod of

time to g2t ready for it inended use or sale are capialised a pan of the CoSC Of the asset. All other DOrTOWINE CO50 are eapenses & the
pEriad i wiish they accur.

Provisions

General

Prowisions are recoanised wien the LLE has a present ooligation fiegal or constructives as & result of & phst event, it 8 probable that an outflow
of resthirces embodying economic benefits will be required to settle the obligation and & reliable estimete can be made of the amount of the
abligation. Wnen the LLP expects some or all of & provision ta be rewmbursed, for exampie. under an insurance cantract, he refmbursemen: &
recognised Bt & SEDEFATE Asset, but tnly When e refmbursement i virtually certamn. The sxpense relatng 10 & provision 1S presentsc in the
statement of profit and loss net of any reimbursement.

If the efiact of the time valus of maney is matenial, provisions are discounted using & current pre-tax rate that reflects, when approprials, the

risks specific to the lability, When discolnting 5 used, the inzrease in the provision due 1o the passage of time & recognised s a finance cosl.

Employee Benefits

&. Retirement Benefits

Retirement benefit in the form of provident fund 15 @ defined contribution scheme. The LLP has no cbligaton, other than the contnnuoon
payable to the provident fund, The LLP récognmes contribution payable 1o tne prowident fund scheme as an expense. when &n employes
renders the related service.

The LLP operates & defined henafic gratiity pian in inda, which requires contributions to e made to 2 separately sdministered fund.

The cost of providing benefits under the defined benefit plan |5 determines based on actuarial valuatian.
Remeasurpments, comprising of sctuarial gains and losses, the sfiect of the msel ceiling, exciuding amounts included in net interast on the

recognmed immediately in the balance sheet with a cosrespanding debil or credit o retainer ua.l‘nw tnruﬁﬁ o

- I | #
prrur, Remeasurements are not reclassified 1o profit o (oss in Subsegiens periods, \ ') ,)
Past service costs are recogrised in profit or ko5t on the earfier of: A e M




Bigspan Scientific LLF
Hotes to financial statements for the year ended March 31, 2025

iy

« The date of the plan amendment or curtaliment, and

- The date that the LLF recogmses retated festruciunng costs

Met interest |5 calculated by applying the discount rate 1o the net defined benef|t Lability or ssset. The LLP recognises the following chanped in
the net defined benefil obligation as an expense in the statement of profit and (o,

- Service costs cOMOriSing CUTENt service costs. past-service costs, gains and losses on curtaiments and non-routine settlements; and

« et inleres! expense of income
b. Compensated Expenses
The LLP trears accumulated leave, @s & long-term emoloyes bensfit for measurement purposes. Such long-1erm compensated aDLBnces are

provided for based on &n actuarial valuation uiing the projected enit credit miethod at the periog-end year-end, ACTUANAl gams!|oisel are
immediately taken to the statement of profit and lats and are not deferred. The LLP presents the entire babflity m respect of leave @3 o
current liability i the balance shieet, since it does nat hgve an unconditional nght to defer 1 sertiement beyond 12 months after the reparting
date.

£, Oeher Short-term benefits
Lighilities for wages and salares, including non-maonstary benefits that are expected Lo be settied wholly within 12 months after the end of the

period in which the employess render the related service are recognised in respect of emplovees’ services up to the end of the reporting
period and are measured a1 the amounts expected to be paid when the tiabilities are settled. The labilities are presented a= current employee

benefit obligations v the balance sheet.
Financlal instruments
A financial fnstrument s any contract that gives rise to o financisl ssset of ons entity and a financinl Liability or eguity instrument of another

entity.

Financial assets
Initial recoegnition and measurement
All finsncial atsets are recognised initiatly &t fair value plus, in the case of financial assers not recorded ot fair volue through profit or loss,

transaction costs that are attributabie to the acquisition of the financial asset.
Subseguent megsurement
For purpose: of subseguent measurement, & "debt instrument ' & measured &t the amortised cost if both thie following conditiony are met:

8) The asset & held within & besiness model whose objective & to hold assets for collecting contractual cash fiows, and

b} Contractual terms of the ssset give rise on specilied dates 1o cosh flaws that are solely payments of principal and imerest (5P on the

prncipal amouni outstanding.
This category ts the most relevant to the LLF. After initial measurement, such fnancial assets are subsequently measured At amartised cost

using the effective interest rate (EIR} method. Amortised cost is caiculated by LAKINg INTD BCCOUNT @My diSCoUNT GF Premmium of SCOUTion and
fees o costs that are an integral part of the iR, The EIR amortisation fs included i finance income in the profit or loss. The losses ansing fram

impairment are Fecognised in the profit or loss. This category genernlly appbies to trade and ather recemvables.

Equity Investments:

in respect of equity investments, when an entity prepares separate financial statements, Ind AS 27 requires it to account for its investments in
subsicliaries and sisociates either:

(@) at cost; of

{b) tn accordance with ind-AS 109,
it & first-time adopter measures such an IMVESIMENL al cost 10 accordance with Ind AS I7, it shall measure that investment at one of the

fialiowing amounts in its separate opening Ingd AS Balance Shieet:
{al cost determined in accordance with ind A5 27: or

{b) deemed cost. The desmed cost of such an investment shiall be its:

(i) fair value at the enty's oate of transition (o Ind ASs in i separate financial statements; or
{#) previous GAAP carryving amount at that cate.

& firsi-time adopter may choose either (I} or [ above to measure its imvestment in each subsidiary or associate that it elects to measure using
& oeemed cost
Since the LLP i & first time adopier it hay measwred i invesiment In subsidiary and mml;:nt’gq f

taking previows GAAP carrying amount.

Derecoenit ion



Biospan Scientific LLE

Wotes to financial statements for the year ended March 31, 2028
& fmancial asset jor, where applicable, a part of o financial asset or part of a group of similar financial assets) # primarily derecopnised (e,
removed from the LLP's balance sheat | when:
&) the rights io receive cash flows from the sisel have expined, of

b| the LLF hes transierred ics nghis to recelve cash flows [rom the asset, and
i, the LLP has sransferred substanchally all the nsks ang rewards of the assed, or

i, the LLF has nelther ransferred not retained susstantially all the rishs and rewards of the ascee. but hat transferred control of the ssset

impairment of financial assets

In mccordance with ind AS 108, the LLP applies expected credit logs (ECL) moded for messurement snd recagnition of impairment isge on the
Tollowing financial assets and credit risk exposure:

&) Financial assets that are debt instruments. and are measured at amortissd cost .6, loang, debl securitie:. deposits, trade recenvables and
bardk balance

b) Trade recefvabiss or any contractial right to recebve cash or another financial asset that resull from transactions that are within the scope
of ind AS 1B

| Loan commitments witich &re not messured as &t FVTPL

The LLE follows “simplified approach’ for recognition of impairment (o allowsnce an trade recewvables

The application of simplified approach does not reguire the LLP to track changes in credit risk, Rather,-it recognises imparment lot atiownnce

besed on lifenme ECLs a1 each reporting date, ngnt from it mitial recogniton.
For recognition of impasment loss an ether finangial Essets and risk exposure, the LLP determmes that whether there has been a significant

increase in the credit risk since wnitial recognition. If credit risk has not increased significantly, 12-month ECL & used to provide for imparment
o5, However, f credit risk has mcreased significantly, Wfetime ECL b wsed. I, n 2 subseguent period, credit gualny of the mstment
Improves such that thers 4 no longer & sEmificant snorease in credit risk since dmtial recognition, then the entity reveris 10 recognising

impairment loss allowance based on 17-manth ECL
Lifeome ECL ares the expacted credit loswes resuiting from Bl pessiple defawsit events over the expected \ife of a financial instrument. The 11-

minth ECL fs & porsion of the (ifetime ECL which results from detfaull events that are possible within 12 manths after the reporting daie.
ECL 15 the difference hetween all contractual cach flows that are due 10 the LLP in accordance with the comtract and all the cash flows that the

entity expacts to receme (Le., all casnoshortfalis), dscounted ar the onginal EIR. Wnean esumaring the cash flows, an entiry i requirad 10
comsider:

= Al contractunl térms of the financial istrument (Including prepayment, sxtension, call and similar oatioms ) over the expected e of the
financial instrument, However, in rare ceses when the expected Uife of the financial nstrument cannot te estimated reliably, then the entity »
reguired to use the remaining contraciual term of the finandial instrument

# Cash fiows fraom the sale of collateral hedd er other credit enhancements thai-ace integral to the contraciual terms.

ECL impairment lowe aliwance (of réversal) recosnized duning the penod & recognized ge moome! expense (n the statement of profit snd (o
(FEL], This amount & reflected under the head “other expenses” in the PEL. The balance theer presentatian for vorious financial fnstruments &
described below!

» Financial asset: measured as &1 amortised cost: ECL 5 presented a5 an allowance, L&, as an inegral part of the megsurement al those
assets in the balance shesy, The allowance reduces the net carrving amount. Until the asset meets write-off criteria, the LLP does not reduce
impairment aliowance from the gross Carrying amount.

> Loan commitments and financial guarantes contracts: ECL i5 presented a3 a provision in the balance shesl, Le. at & fability.

Financial liabilities

Initial recognition and measurement

Financial labilities are classified. at mitlal recegnition, as financial Uabdlites ot farr value through profit o loss, Isans and borrowings.
pavables, oras dervvatives designated as hedging instruments in an effective hedge, 21 appropriate,

Al financial lisbilitie: are recogniceed iinally ac far value and, n the case of Ioans and borrowangs and Eavables, nel of directly attributable
transaction costs,

The LLP*s financial liabitities include trade and other payvables, laarnt and borrowangs. financial puarantes Contracts.

Subseguent medsurement
The measurement of fmancial labitities depends on their classification, as described belows

T

Loans and borrowings 2

amortised cost using the EIR method, Galns mi:l losses are recognised i profit o lass when the Liuuﬂmps ln.-ﬂqr
the EIR amartisation process. i _.




Biospan Scientific LLP
Notes to financial statements for the year ended March 11, 2025

{m)

n)

Amortised cost 15 calculated by taking mito account any discount or premium on acguisition and Tees or costs that are an integral part of the
EIE. The EiR amortisation s included ne finance costs in the satement of profic and lods.

Derecognition

A financial liability & derecognised when the obligation under the liability & discharged o cancelled or expiret. When an existing financial
[rability & replaced by another from the same lender on substantially different terms, or the terms of an exsting ability are substantially
modtfies, such an exchange or modification s treated a3 the derecognition of the onginal liability and the recognition of & new Hability. The
difference in the respective carrying amounts 15 recogmised in the stmement of profit or o,

Reciassification of financial assets

The LLP determines clossification of financial assets and liasilities on wmitisl recognttion. Alter initial recognition, no reclasification & made foe
financial azsets which are eguity instruments and financial liabditties. I the LLP reclassifies financial msets. 1 applies the seclassification
prespectivety from the reclessification gate which s the first gay of the immediately next reporting penod following the change n business

madol, The LLP does not restate any previousty recopnised gaind, WOBses (Inciuding impairment gaing o losses) or interest.
The following table shows various reclassification and how they are accounted for:

Original classification Revised claisification |Accounting treatment

Amaortised cost FVTPL Fair value 18 messired ot reclassificntion date. Difference betwesn previods amoertized cost
angd fair value 1= recognised in PEL

FYTPL Amorised Cost Fair value at reclassification date becomes s new gross carmying amount. IR & caloulated)
based or the new gross Carrying amount,

Amortied cost FYTOC! Far value 15 megsured ot reclassification date, Difference between previous amortised cost

and fair vilue ts recognised in DI No change 1n EIR dise (o reclassification,

FvToCi Amartised cost rar valpe at reciassincation date Decomes 15 new amortised cost Carmyng amouni.
However, cumulative gain or loss i OC1 is adjusted against far vaies, Consequently, the
a5l s measured as 11 it had alwayve been measured at AMartkses cosl

FYTPL FYTOCI Fawr value at rectassification date becomes s new CAITyIng amownt, No other sdjustment s
risguired.
FYTOL! FYTPRL Astele cONTInUE to De measured at fair vaiue. Comulative gain or loss oreviously recognized

in DCI & reclassified to PEL at the reclassification date.

Cash and cash equivalents

Cash and cash eguivaient in the balance sheet compnse cash at banks and on hand and shert-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk of changss 1n value.

For the purpose of the statement of cash flows, cish and cash equivalents consist of cash and short-term deposite, s defined above, net of

outstanding bank overorafls as they ane consdered an integral part of the LLP's cash management.

Segment Reporting

The Partners assess the financial performance of the LLF and make strategic decisions and has besn identified as being the Chief Operating
Decision maker (CODMI. Based on the internal reporting provided to the CODM. the LLP has only one rﬂ:bul"!.nbil segment. hente no sedarate
ducipsures are reguired unoer ind A5 108,




The Ammendments 1o Ind 45 7 Stalement of Cesh Flow requimes the entities 10 provide discirsers that enmbles esers of financial stulements w_u-.-aiu_i:
Elhanges in Habibities arising from financial sctivities, smcluding hioth changis arising lron ciagh low und Non esth Changes suggesting inclusion ol o
reconcilimtion between the opeing and clnsing hatances i1 halanee shoer for labilibes ansing from fmancmg sctivites. The Required discloser 5

{rmnde below
Cash Flow Mon-Cash Charges
P . As al EI;HW e (urrent /| Mo Asal 318 Mareh 2025
culars 3 s
20 Prewerds Hepavmenis :.Lr e Lurrent
= Classaficaion

Loan Term Hormmyving
(Curreni & Non- Curren)

Shor Term Borwing
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Biospan Scientific LLP
Mote 3: Property, plant and equipment

As at As at
31 March 2025 31 March 2024
Particulars
Computer 38,807 B.B33
Total Tangible assets 38,807 8,833
Note 3(1) : Property, plant and equipment
Particulars Computer Computer
Gross Block
As at 1 April 2023 1,76,655 1,76,655
Additions -
Deletions -
At March 31, 2024 1,76,655 1,76,655
As at 1 April 2024 1,76,655 1,76,655
Additions 32,203 -
Deletions -
At March 31, 2025 1,08,858 1,76,655
Accumulated depreciation
As at 1 April 2023 1,67.,822 1,67,822
Charge for the year
At March 31, 2024 1,667,822 1,67,822
As at 1 April 2024 1,67,822 1,67,822
Charge for the year 2,229
At March 31, 2025 1,70,051 1,67,822
Net Block
Balance as at March 31 ,2024 8,833
Balance as at March 31 ,2025 38,807




Biospan Scientific LLP
{Formerily known os Span Diognostics Limited)

CAPITAL WORK-IN-PROGRESS

Apeing of Capital work-in-progress

Amount Rs.
As at31st March, 2025
Flrojecr_s in P.[n«ﬂrm o 1. v!” 1'2 'l"“r 2=3 \".If * 3 Yoar Total
As at31st March, 2024
< 1 Year 1-2 Year 2-3 Year » 3 Year Total
LEASED ASSETS
Gross Carrying value as at April 01 , 2023 -
Additions
Deletions
Gross Carrying value as on March 31 , 2024 -
Additions ‘
Deletions
Gross Carrying value as on March 31 | 2025
Arcumuiated depreciation as on March 31, 2023 -
Depreciation charge for the year
Depreciation on deletion -
Aecumulated depreciation as on March 31, 2024 g
Depreciation charge for the year -
Depreciation on deletion
Accurmulated depreciation as on sarch 31, 20258 -
Mt Block
Balance as at March 31 2024 B -
Balance as at March 31 2025 . -
T r'-.l-- -_‘-:“‘\-C
- = Q\EN T
& 2
2\ = Y
o
=
1 >
= N g *




Biospan Scientific LLP
Mote 4 : Deferred tax assets/Liabilities
The balance comprises temperary differences attributable to:

Particulars 31 march 2025 31 March 2024
Defined benefit obligations eratuity and leave husets Liabilithes Assets Liabilities
Property, plant and equipment 2,680 7,506
Fair value of Investmant - Sty -
Met deferred tax assets/(Liabilities) 2,680 56,606 7,506 .

Significant estimates

An entity shall disclose the amount of 2 deferred tax asset and the nature of the evidence supporting its recognition, when!
|a) the utllisation of the deferred tax asset & dependent on future taxable profits in excest of the profits arising from the reversal of

existing taxable temporary differences: and

i} the entity has suffersd a loss in elther the current or preceding period in the tax jurisdiction Lo which the deferred tax awet relates,

Movement in deferred tox ossets/ Liobilities for the year March 31, 2025

Defined benefit
. obligations Property, plant
rticula Total
i 2 gratuity and and eguipment b
leave
(Charged) /credited: -
- 1o profit or loss {56, 606) 4,826 (5%, 780)
At 31 march 2025 {96,606) 4 BI6 {51,780}
Movement in deferred tax essets! Liabilities for the year March 31, 2024
Defined benefit
obligations Property, plant
Particul Total
e — gratuity and and eguipment
ieave

{Charged)/credited:
« 1o profit or loss

At 31 March 2024
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Biospan Scientific LLP
Mote & (b) Cash and cash eguivalents

Particulars 31 March 2025 31 March 2024
Balances with banks
- in current accounts 14,20,535 43,78.733
Cash in hand
Total cash and cash equivalents 14,20,535 43 78,733

Note & (c) Bank balances other than Cash and Cash equivalents

Particulars

31 March 2025

31 March 2024

Balances with banks

Fixed Deposits with Bank 45,00,000
Accrued Interest 5.363
Total cash and cash eguivalents 45,05,363 -

Note & (d) Other financial assets

Particulars 31 March 2025 31 March 2024
Current Current

Current
Security deposits 25,000.00 25,000
Total other financial assets 25,000 25,000
Naote 7. Current investments

Particulars 31 March 2025 31 March 2024
Investment in Mutual Fund-Quoted

Kotak Equity Arbitrape Fund 46,871,430

Total current investments 46,81,430 -
Mote B: Other current assets

Particulars 31 March 2025 31 March 2024
Advances to Employees
Balance with Statutory Authorities 5,89,163.09 5,564,701
Prepaid Expenses 11.026.47 6,508
Debit Balance of Sundry Creditors
Total other current assets 6,00,190 5,71,209




Biospan Scientific LLP
Mote §: Partner: capital and other squity
S{a) Fartners cagpital

Fartioukars A1 March 2025 39 March 2024
Span Divergeni Limiled
| Fised capital 95,000 0000
i, Fluctuscirg capial 147,75, 364,00 1,47, 75,38
144,74 384 1,28, 74, 384,00
Wiral P Dl
|, Fixed capial 1.000 1.000
. Fluctuating capital
1,000 1.000
| Total Partrers Capital 1,485,735, 384 1,48, 75, 304
Detalls of Partner's holding in the LLP
31 March 2025 31 March 2024
Humber of shares % Mumber of shares [
hoiding haiding
Span Divergent Limited 94,000 oo B%,000 N'Sr
Viral B Desal 1.000 15 1,000 L |
1.00,000 100% 1,00,000 100%
S{b) Reserved and surplus
Particubars 3t March 2025 31 March 2024
Opening balance {17,318, 626) 59,12,999)
Wet proafit fior she perod 6, 79295 95373
Items of other comprehensive incomes recognised directly in retained = ¥
parnings
Remessrements of post-empioyrment beneit apligazon, net of tax
Closing balance (5%9.330) {27.38,626)
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Biospan Scientific LLP
Note 11: Other current liabilities

Particulars

31 March 2025

31 March 2024

Statutory tax payables 20,191 49,041
Total other current liabilities 20,191 49 041
Note 11: Provisions
31 March 2025 31 March 2024
Particulars
Current Current

Other Provision 50,000 50,000
Total 50,000 50,000

Mote 13 ; Revenue from Operations

Particulars 31 march 2025 31 March 2024
Sale of products 1.76.60,430.00 1,30,57,864
Total revenue from continuing operations 1,76,60,430 1,30,57, 864

Note 14: Other income and other gains/(losses)

Particulars 31 March 2025 31 March 2024
Intarest on Incoem Tax Refund 400 177
Foreign Exchange Gain 3,30,559
Interest on Fixed deposits 5,363
Unrealised Gain{Loss) 1,81,430
Other items 7.676
Total other income 5,25,428 177
Note 15:
Mote 15(a) Purchases of stock-in-trade

Particulars 31 March 2025 31 March 2024
Add: Purchases 1,31,90,295.45 98,55,b661
Total cost of materials Purchased 1,31,90,295 98,55, 661

Note 15(b): Changes in inventories of work-in-progress, stock-in-trade

and finished goods

31 March 2025| 31 March 2024
Opening balance
Traded goods 48,38, 426 38,06,579
Total opening balance 48,338,426 3B, 06,579
Closing balance
Traded goods 46,90,237 48, 38,426
Total closing balance 46,900,237 48,38,426
Total changes in inventories of work-in-progress, 1,48,189 {10,31,847)

stock-in-trade and finished goods




Biospon Scientific LLP

Note 16: Depreciation and amortisation expense

Particulars 31 March 2025 31 March 2024
Depreciation of property, plant and eguipment 1229
Total depreciation and amortisation expense 2,229 -
Note 17: Dther expenses

Particulars 31 March 2025 31 March 2024
Roundig Off 3.09 -
Rates and taxes 317.00 13,587
Insurance 11,171.66 0.E78
Legal and professional fees 4,33.042.31 27,242
GST expense disallowed as Input Credit 4.500.00 12.64%
Statutory Auditors 50,000.00 50,000
Bank Charges 7,537.28 21,382
Freight 4.63,356.47
Selling Expenses 6,830.00 3.01.686
Packing expense 2.96.27%.73 ht, 348
Exchange Rate (Gain)/Loss 4,01,117.21 1,54,626
Rent Expense 4,67 .475.00 3.85,645
Other Miss. Expense 42 796.00 5.811
Total other expenses 21,04 418 10,38,851
Mote 17(a): Details of payments to auditors

PariealArs 31 March 2025 31 March 2024
Payment to auditors
Audit fee 50,000 50,000
Total payments to auditors 50,000 50,000

MNote 18: Income tax expense

This note provides an analysis of the entity's income tax expense. show amounts that are recognised directly in
equity and how the tax expense is affected by non-assessable and non-deductible items, |1 also explains

significant estimates made in relation to the entity's tax positions,

31 March 2025

31 March 2024

(a) Income tax expense

Current tax

Current tax on profits for the year
Adjustments for current tax of prior periods

Total current tax expense

Deferred tax

Decrease (increase) in deferred tax assets 61,432

{Decrease) increase in deferred tax liabilities

Total deferred tax expense/{banefit) 61,432 =
Income tax expense 61,432 =
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Hote 19, Financial Risk Managemenl Framework

Fisk management (ramework

The Comgany i exposed primariy (o Credil Risk, Liguidity Rigk and Marke: risk . which may aowersely impect the fabr value of s financinl
Instruments. The Company sseuen the unpredictanility of the financial savironment snc seeks to mitigate potentisl adwerse sffects on the financipl
performance of the Company.

Credit Risk

Credin ross i the gk that counterparty whil not meel itz obligations onoer 3 fmancial Instrument or customes contract, leaomg 1o 4 financlal o,
Lredit risk enomnpasses of both; the direct rak of delaull and the fisk of deterkaration of creditworlhiness as well as concealration of ks, Credit
risk B comtrobled by analyzing credit benils and creditworthingss of cusiomess an & contmuous DRSE 1o whiom i credit has Deen sranied after
pbiaining neceswary approwals for credit, Fmancal mstruments that are subject to concentrations of credit nsk pronopally consisd of trade
recewahles, imeestments, dertvative Dinanclal instrements, cash ane cash equivalents. bank deposits ang other Mnancial asses. None of the financisl
instrurments of the Company resull bn material conceniration of creait risk

Trnge cocrtvatdey

ind &5 reguires expecied credit losses Lo be measired through 2 |ots allowance. The Company assesses 2t each date of siatements of financial
postion whether o financial assel or & group of Mnecia: assets s imoalre. Expected credi insses are mepsred &1 an amount egusl (o the 132
month expecied credit losses or st an amoun: equal 1o the life time expected oredit osmes i the credit =tk oo the finpncial emet fas noneases
significantly snce Initiad recognition. The Company nay vsed & practical expedient by campueting thie Egpecied credt (oo sllowance for trade
receivabies basec on = prowision matris. The provison matrix Lakes nio account mistoncal oredit loss experience and adipusted for forwarc-lopking
information, Company’s exposure (o Oslomers |5 towardy related parties and not subject to significant credit risk basec on past hisocy.

The Company holds cash anc cagh squnalents. Tre crodie riskoon liguic fongs B Bmites Decause the Counterparties are banks with nagh credil ratings
assgned by Intermational oredit rating agencees.

Liguadity Rich

Licpsiefity s3sk refers 1o the risk that 1he Company cannot mest-its financial obiigations. The objective of lquicity risy management (= 1o mamiain
sufticient Hoguidity and ensure that lunds ate avallable foc use b gt regulremants. The Company manages liquidity sk by maintaining adequate
ressryes. banking fadlities and reserve borrowing fecilities, by contindousty monitoring {orecast and aciual cash Tlows, and by Marching the maturity
profiles of Ninancial essets and Liabiitles,

Ywar ended March 31, 2023

Particulats Or Demand >1 year <5 | » Syear | Tatal
b miad 12 monthe 'I
Currenl
I Trade payables 97,060,744 T, 60,744 . 3 195,21 4BE
!utn:r Financhal Liabitizy 20,181 - 20,19
| Teotal 9780918 U7 60, 744 & | - 1,95 41 4679 |

Yoar onded March 31, 2034

T
Particulars O Desrmearicl i it 12 wothe 1 vear <5 | * S vear otal
Cunrent .
Trads payables 26.0€,571 28,06,572 - . 56,13, 144
Chirser Financial Liability 45,041 5,01
Total 28,55,613 7E,06,572 - - 56,61 185
Markel Rk

Markat tisk 5 the risk that the fatt velue o fuluee costi fiows of 2 financlal mstremett will fluciuste becaise of change: i markel prices. Such
changes i the values of financis instruments may resdt {rom changes i the forsien cumency enchange rates, mierest rates, credit, laqultity and
ather market changes.

Sensitivity analysis
1 0
E1 Murwh 2024 31 March 2024
ncrease | Decrease Incroase Dpcreass
Fores rate luctsation |11 movemant) - | :

Inerest rate risk

Interest rate risk b fhe rigk thil the Bailr valup of futies cas® flows of 8 Bnancial Satrument will fuctuste Decalss of change wm market miores
rates. The company keeps majority of its borrowings with floating interest rales and company iooks out rnr-wpnl:[mﬂiy for optimizatjon af nterest
cenz, based on prevalling marke: scenarios and periomancy of the compasny )
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Hote 20 Fair value measurement af financial instruments

When the fair values of financial 2ssets and fimanoas Babiiies recorded 1o the: balance sheet Carnal e measured Based on Qubted PICET - actve markets,
this fnir value s mesdured uking valuation technigued including the DIF model, The inpuls to these models sre taken fiom pbusvabie markels where
possthle. Dut where this = not {Easible. & cepree of Juogement 5 redquired i estabinning falr vasues, Judpsments mcluge comsderations of put sech as
Lbguidity rak, tredil rme ahd volatility, Chanpes in assumstions sbaut theae facior couls affect the reporied fat value of linsngial ingtruments

The managemen: aiessed thal Gash ang chsh egurvalents. trade recoribies. trade payables and other curren: Dabllitier approsmate their carmyng amounti
iarpely thee 1o U Short-term malurities ol these imiruments,
The fair valug of the fmancwd sasets and Llabiities & nclutded at the amomml a1 which the shirassent Could be exchanped 1h 8 CUrfent ransachon between
willlg parties, other tan o & lorced o Hguidetion sale.

a) Financial imtruments by categary

The carrysng value and fabr waiue of financial imstruments by categories as of 11 parch H2% were & follows:

Financial | Financial | |
Desigrated | Mancatory | Desgnated | Mandgatory
Particulars Amortized cost mlnnil | upan initiz Tnu::::rm |Tuut fair waiue
reCnpnEtion ORI Lo
havets: |
Current [ 1

i, rvestment a6 41,430 l 1

i, Trade fetewable E7.39, 353 . B7. 29,353 .

. Cash and cash emavalents 14,720,535 1420535 |

v Batik balances othes thae (V1) abowe 45,00 363 I

w. Dtheds 25,000 - I5.000 | =~
Total 1,93,71,681 . - 1,01, B4, AEE -
Liabiltties
Curront Habilities 1

i Trade payables ST B Tas - 97 .60, 744 -

i, Drher fnancial labslitie: A - 30,10 « |
| Total 97,800,525 = ] . " BT, B0, 935 =i |
The carrymg vaiue ang fal valie of finangial instrementt by categanes i of 31 March 2004 were i follows:

Fimancial Financial
Denprato | Mancstory | Detignatec | sandalory | Total carrvng
| Parrculars Amortised cost | Ll Gipon-inital ERE Tozal fair value
recagnitian recognition
| Asnets:
Currant

L. Emyesymmn | "

f, Trade recatvabies 52,12 682 | 52.17.065

i Cagh ang cash edusvalenty 41.78,733

i Bk Badances ot than (1) Abow

v Others 25,000 5 = 25,000
Total Bl 16,798 - - §2,37.665 =
Liabilities:

Current labilities

L Trathe pavable 28.,05,572 ZE.DESTE

i, Dtner fenanciat Habdmes A et | A%,

(Total 76,55 613 - | - - 1B,55,613 .
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Notes to financial statements for the year ended March 31, 2025
Note 21: Capital management

(a) Risk management

For the purpose of the LLP's capital management, capital includes issued equity capital, compulsorily
convertible preference shares, share premium and all other equity reserves attributabie to the equity holders.
The primary objective of the LLP's capital management 1s to maximise the shareholder value, The LLP manages
its capital structure in consideration ta the changes in ecanomic conditions and the reguirements of the
financial covenants. The LLP monitors capital using a gearing ratio, which is net debt divided by total capital
plus net debt, The LLP includes within net debt, borrowings including interest accrued on borrowings, trade and
other payables. less cash and short-term deposits.

The gearing ratios were as follows:

Particulars 31 march 2025 31 March 2024
Net debt 20191 49 D41
Total eguity 1,48,16,054 1,21,36,758
Net debt to equity ratio 0.14% 0.40%

Mote 22: operating leases

1. The Company does not have financial lease arrangement.

2. The Company has taken office premises under short term lease arrangements and are renewable in mutually
agreeable terms.

Particulars 31 March 2025 31 March 2024

Total rental expense relating to operating leases
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Note 23 Related Party Disciosures
Transactions with Related Parties as specified under ind- A5 24

& List of related parties and nature of retationship

5. No. Hame of the related party Hature of relationship
1 Span Divergent Limied Holding Company
2 Aranye agribiotech LL® Fellow Subsidiary
3 |Desnl Farmharvest LLP Fellow Subsidiary
4 Span Dingms:iu LiF Fellow Subsidiary
5 |Dryfruit Factory LLP Fellow Subcidiary
& |Biospan Contamination Control Solutions Pyt Lid Fellow Subsidiary
B. Key management personnel
5, No. Mame of Personnel Hature of relationship
i Mr. Veeral Desai Partner
1 Mr. Parps Desal Partnes
L Enterprises over which Key Manseement Personnel exercies signiflicant influence
5.N0 Mame of Personnel Enterprises Relationship
Span Bioprogucts Private Limited Dirertor
Athreyas Wellness Private Limited Director
Micronclean Indie Privace Limited Director
1 Me. Yeeral Desal
i Span Biotherapeunics Private Limited Partner
Desal farm Harvest LLP Partner
{5pan Disgnostice LLP Partner
D. Tramnsaction: with related parties during the vear ended
31 March 2025 31 March 2024
5. Mo Mame of the related party Hature of transactions
Eayment
¥ Span b e it Fluctuation Capital 1,50,000 25,00,000
Fluctuation Capital 1,50, 000 16,50.000
3 Bicspan  Contamination Sales
Control Solutkons Pyt Ltg
Advance pgainst purchase order | 2.50.000
E. Balances outstanding
31 March 2025 31 March 2024
5. Mo, Hame of the related party Hature of balances
1 M, Veeral Desal Capital 1,000 1,000
Fluctuating Capital 1.47.75,384 147,75 384
2 Dine L Limited
SRR Capital 99,000 95,000
Recenvable
3 Biospan Contamination |ASvance Againsl pUrchase order 7.50.000 1,50.,000
Control Solutkans Pyt Lid Pavable
Others 5,63,508 5,63.508
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Mote 24 : Expenditure in foreign currency

Particulars 31 March 2025 31 march 2024
Expenditure in foreien currency

Note 25 : Value of imports calculated on CIF Basis

Particulars 31 March 2025 311 March 2024
Raw Material/ Traded Goods 1.31,90,295 98.55,661

Note 26: The figures for the previous year have been regrouped/recast wherever necessary in conformity With

those of current year.
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