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Independent Auditor's Report

To The Partners of
Biospan Scientific LLP

Opinion

We have audited the accompanying standalone financial statements of Biospan Scientific
LLP ("the LLP"}, which comprise the Balance Sheet as at March 31, 2024. the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date. and a summary
of the significant accounling policies and other explanatory information (hereinafler
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aloresaid financial statements of the LLP give a true and fair view in conformity
with the accounlting principles generally accepted in India, of the state of affairs of the LLP
as al 31 March 2024, Its profit, and its cash flows for the reporting period.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
o Audiling (SAS) Issued by Institule of Charlered Accountants of India (ICAl}  Our
responsibilities under those Standards are further described in the Auditor's Responsibility
for the Audit of the financial statements section of our report. We are Independent of lhe
LLP in accordance with the Code of Ethics Issued by ICAI together with the ethical
requirements that are relevant to our audit of the financial statements in India. and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us4s sufficient
and appropnate to provide a basis for our audit opimaon on the financial statements

Management's Responsibility for the Financial Statements

The LLP's management is responsible for the preparation of the finandal statements tha
give a true and fair view of the financial position, finandal performance and cash flows of
the LLP in accordance with the Accounting Standards issued by ICAIl. as applicable 1o the
LLP and other accounting principles generally accepted in India. This responsibility also
Includes maintenance of adequate accounting records for saleguarding the assels of |he
LLP and for preventing and detecting frauds and other irregularities. selection and
application of appropriate accounting polides; making judgements and estimates thal are
reasonable and prudent; and design, implementation and maintenance of adequate
Internal financial controls, that were operating effectively for ensuring the accuracy and -
compleleness of the accounting records, relevant to the preparalion and presentation of
the financial statements that give a true and fair view and are free fram mat
misstatemen, whether due to fraud or error




In preparing the financial statements, designated Management is responsible for
assessing the LLP's ability to continue as a going concern, disclosing, as applicable,
matters related lo going concern and using the going concern basis of accounting uniess
designated partners either intends to liquidate the LLP or lo cease operations, or has no
realistic alternative but to do so.

The Management s also responsible for overseeing the LLP’s financial reporting process’

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are {o obtain reasonable assurance aboul whether the linancial stalemenls
as a whole are free from material misstatement, whether assurance is a high level of an
auditor's report that includes our opinion. Reasonable Assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SA will
always detecta error and are contrial misstatement when it exists. Misslalements can
arise from fraud or material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements

As part of an audit In accordance with SAS, we exercise professional judgement and
maintain professional scepticism throughout the audit, we also .

-

1 ldentify and assess the nsks of malerial misstatemenl of the standalone financial
Statemenls, whether due lo fraud or error, design and perform audil procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate o
provide a basis for our opinion. The nsk of not detecting a matenal misstatement resulling
from fraud is higher than for one resulling from error, as fraud may Involve collusion,
forgery, Intentional omissions, misrepresentations, or the override of internal control

2 Obtain an understanding of internal financial control relevant to the audit in order lo design
audit procedures that are appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effectiveness of the LLP's Internal control.

3 Evaluate the approprialeness of accounting policies used and the reasonibleness of
accounting estimales and related disclosures made by the management

4 Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audil evidence obtained, whether a matenal uncertainly
exists related evenls or condilions that may cast significant doubl on the LLP's ability to
continue as a going concern. If we condude that a material uncertainty exisls, we are
required to draw attention in our auditor's report to the related disclosures in the finandal
slatements or, if such disclosures are inadequale, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the dale of our auditar's report. However,




-

5 Evaluate the overall presentation, structure and contenl of the financial statements,
including the disclosures, and whether the financial staterments represent the underlymg
ransactions and events in a manner that achleves fair presentation

Materiality is the magnitude of misstatements in the financial statements that, Individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative faclors in (1) planning the scope of our audil work
and in evaluating the results of our work; and (1} to evaluate the effect of any identified
misstatements in the financial statements.

Other Matter

Nil Tos .

For Y. B. Desai & Assoclales
Chartered Accountants
CA Firm Registration No,102368W

gl

Partner
Name : CA Mayank Y. Desai

Date : 16th May, 2024 M.No. : 108310
Place : Surat UDIN : 24l 020 EMHLMUGQGL!
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Bicspan s:lrntiﬁn_? LLP
Statement of profit and loss for the year enced March 31, 2024

Hotes | Year ended 31 Mar | Year ended 31 Mar
Partleulars 2024 021

Continuing operations

Rewenue Irom operations 12 1, 30,57, Bb4 1,12, 35.079
Diher incame 13 177 1,15.699
Total income 1,30,58,041 1.13,50,778
Expenses

Cost of Material Consumed

Purchases of stock-in-trade Tdja) OB, 55,681 84,733,453
Changet in imeentones of work-in-progress, stock-in-trade and finished poods 14{b) (10,31, B4T) (12,49 789)
Emploves benefil expenie .

Depreciation and amortisation expense * -
Other expenses 15 10,38, 853 1,65 144
| Total expenses 8,61 668 73,43 408
Profit before excentional items and tax 11,985,373 40,07,370
Exceptional items

Profit/{Loss | before tax 3%,95,373 40,07.3T0
Taz expense

« Carront tax

- Dieferred Lax . .
Profit!/(Loss) for the period from continuing operations 31,95.373 40,07,370
Other camprehensive income

Other comprehantive ncome far the year, rirt of Lk

Total comprehensive income for the year 31,95,373 40.07,370

Comorate infermation Biummary of significant accounting policies

| The accompanying notet afe an integral part of the faancial statements.
|in terms of our report attached

For ¥ B Desai B Associates
Chartered Accouni=nts
Firm Registration No: 10E368wW

CA Mayank ¥ Desai
Partner

Membership Mo: 108310
UDIN - U lo% 3 o ﬂr'll:ﬂl- My dsoly
Place | Swral

Date : May 14, 2004

Far and on behal! of the Board of partners

ol

Viral Desal
Fartner
DFfN: 00025219

Place : Sural
Date : May 16, 2004




Biospan Scientific LLP
Statement of cash flows for the year ended March 31,2024

Year ended 31 March

Year ended 31 March

Particulars 2024 2023
Profit before income tax 31,05.373 40.07.370
Adfustmenty (o
Deprecianon and amartisation expense
Change in operating assets and liabilities:
{Increase)/Decrease in trade recetvabies 11,17 886 (16,55, 847)
(Increase]/Decrease in Inventory {10,31.84T) 112,49.289)
increase in trade payables 9,23,551 {B,92,242)
{Increase) in other financial essets
{Increase) /decrease in other current assets {1,52,008) (2.67.411)
increaie/ (decrends) in provisions 45,000 (3,750}
Increase/ decrease) in other fnancial labilities . -
Increase in other cument abilites 45 641 {17, 798)
Cash generated from operations a41,43,596 (TE,968)
Income taxes paid
Met cash inflow from operating activities 41,43, 596 (7B, %58)
Cash flows from investing acthvities
Purchase of property, plant and equipment - -
Het cash outflow from investing activities = -
Cash flows from financing activities
Procesds from Capital {£.50.000)
Het cash inflow (autflow) from financing activities (8,50,000) .
Met increase (decrease] in cash and cash eguivalents 321,93.596 (7E 96E)
Cmsh and cash equivalents at the beginning of the financial vear 10:85,136 11,654,104
Cash and cash equivalents at end of the year 43,78,732 10,85,136

Reconicifiotion of cash and cash equivalents as per the cash flow stotement
Cash and cash equivalents a5 per above comprise of the following

Year ended 31 March

Year ended 311 March

2024 2023
Balances with banks
--if current accounts 43,758,733 10.85,136
Cach on hand . i
Balances per statement of cash flows #3,78,733 10,85,138

Corporate information BSummary of significant accounting policies

16812

The accompanying notes are an integral part of the financial statements.
In terms of our report attached

For ¥ B Desat & Associates
Chartered Accountants
Firm Registration No: 102368W

CA Mayank ¥ Desai

Partner

Membership No: 108310

ubiN ;- 24 loS 310 BEALNL S ol
Place ; Surat

Date : May 16, 2024

Far and an hehall of the Board of partners

Biospan Scientific LLP

5L~

Paras Desai

Homines Designated Partner

DPIN: DE29390¢%

Viral Desai
Fartner
DPIN: 00025215

Place : Surat
Dare : May 18, 2004




The Ammendments 1o Ind AS 7 Sutement of Cash Flow reguires the eauties 1o provide disclosers thal enables wsers of fimancial simements o evalule

Caaby Flon Non-Cash Chirges
Particulars ' :;:::h Falr value Current { Mon As ol 31w Margh 2024
20zl Prececds Repavments i Currem
e Clussification

Loan Term HBomowing
{Carreni & Mon- Current) - = -

Shon Term Borowing - - ¥

The accompanying notes are an integral part of the financial statements.
In terms of our report attached

For ¥ E DESAl & Associates
Charterad Accountants
‘Flnn Registration Mo; 1023568W

A

CA Mayank Y Desai
Partner

Membership Mo; 108310
UDIN - ZUW ok ato Bic ALMD 6RO L
Flace ; Surat

Date : May 16, 2004

For and on behalf of the Board of partners
Biospan Scientific LLF

) i

Paras Desai

MNominee Desienated Partoer
DPIN: DB293906

Yiral Desai

Partner

DPIN: DDOZ9219
Piace ; Surat

Date ; May 14, 2024




. Biospan Scientific LLP
Motes to financial statements for the year ended March 31, 2024

im)

in}

amortised cost s calculated by teking mto account any discount or premium on acquisition and fees or costs that are an integral pan of the
EIR. The EIR amartisation is included a: finance cotts in the s.atement of profit and loss.

zm:mmy i3 derecoprised when the obligation under the liability s discharged or cancelled or expires. When an exsting financial
iability & replaced by another from the same lender on substantially different terms, or the terms of anh extsting Hability are substantially
modified, such an exchange or modification i trested as the desecogmition of the originel liabllity and the recognition of & new Liability, The
difference |n the respective CArrying AMounts is recognised in the statement of profit or Loks.

Reclassification of financial assets

The LLP determines classification of financial assets and [iabilities on initial recognition. After initial recognition, no reclassification 1 made for
financial assets which are eguity matruments and financial labdlities. If the LLF reclassifies financial mssets, i applies the reclessification
prospectively from the reclassification date which 15 the first day of the immediately next reporting period foliowing the change in business

model. The LLP does nat restate any previously recognised gains, losses (including impairment gains or losses) or interest.
The following table shows various reclasification and how they are accounted for:

Original classification Revised classification |Accounting treatment ~

Amortised Cost FYTPL |Fair value 15 measured al reclassification date. Difference between previost amomized cost
and fair value 5 recognised in PEL.
FVTPL Amprtised Cost Fair value at reclassification date becomes s new gross camying amount. EIR is calculated

based on the new gross CArrying amaunt.

| amortised cost FYTOCH Fair value is measured at reclassification date. Difference between previous smortised cost

and fair value & recognised in OC1. Mo change in EIR due to reclassification,

FYTOLC! Amorted cost Fair value at reclassification date becomes its new amortised cost carrying amount.
However, cumulative gain or foss in 001 is adjusied apainst fair value, Comequently, the

asset s measured 25 if 1t had always been measured Bt amortised cost.

FYTPL FVTOC Fair volue a1 reclassification date b2Comes iT5 new CATTYING BMOounL. Mo other adjustment to
required.
FYTOCI FYTPL AssETs continue to be measured at fair value. Cumulative gain or loss previously recognized

in OC! iy reclasyified 1o PRL at the reclassification date.

Cash and cash equivalents

Cash and cash equivalent in the balance shest comprise cesh st banks and on hand and short-term deposits with Bn original maturity of thiee
mankhs or less, which are subject to an insignificant risk of changas in value.

Faor the purpose of the statement of cash flows, cash and cash equivalents consist of cash and thort-term depasits, &< defined abowe, net of

outstanding bank owerdrafts @ they are considered an mtegral part of the LLP's cash management.,

Segment Reporting
The Partners assess the financial performance of the LLP and make strategic decisions and has been identified as being the Chiel Operating
Decision Maker (CODM). Based on the intemnsl reparting provided to the CODM, the LLP hes nnly one reportabls sepment. hence no separate
disclosures are required under Ind AS 108,




Biospan Scientific LLP

Motes to financial statements for the year ended March 31, 2024
4 financial asset (or, where applicable, a part of 2 financizal asset or part of a group of similar financial assets) s primarily derecognised (i.e.
remavied from the LLP's balance sheet) when:
a) the nights to recetve cash Tiows from the assel have expired, or

bj the LLP has transferred its rights to recedve cash Tlows from the asset, and
I, the LLF has transferred substantially all the risks and rewards of the asset, or

il. the LLF hay neither transferred nor retained substantially all the ritks and rewards of the asset, but has tromferred control of the ssset.

Impairment of financial assets

In accordance with Ind AS 109, the LLF applies expected credit loss (ECLY mooel for measurement and recognition of impairment loss on the
following financibl assets and credit risk expasure:

8) Financial zssetc that are debt instruments, and are measured at amortised cost e.g., loans, debl securities, deposits, trade recetvables and
bank balance

b) Trade receivables or any contractual right 1o receive cash or another financia! asset that result from transactions that are within the scope
of Ind AS 18

c) Loan cammitments which are not measured as a1 FYTPL

The LLP follows ‘simplified approach’ for recognition of impairment less allowance on trade receivables

The application ¢f simplified approach does not require the LLF to track changes in credit nsk. Rather, it recognises imparment loss allowanoe

based on [ifetime ECLs at each reparting date, right from s inftisl recognition, ey
For recognition of impairment loss on other financial assets and risk exposure, the LLP determines that whether there has been & significant

increase in the credit risk since imitial recogmition. If credit risk has not increased significantly, 12-month ECL & used to provide {or impairment
oss. Howewer, iT-credit risk has increased significantly, lifetime ECL is used. If. in a subseguent peripd, credit guality of the instrument
improves such that there is no longer a significant increase in credit rsk since initial recogmition, then the entity revers to recognising

impairment logs atlowance based on 12-maonth ECL.
Lifetime ECL are the expected credit losses resulting from all pmsible default events over the expected life of a financisl instrument, The 12-

manth ECL i & portion of the lifetime ECL which resulis from default events that are possinle within 12 months after the reparting date.
ECL 1z the difference betwesn all contractual casn flows that are due to the LLP in accordence with the contract and all the cash fiows that the %

entity expects fo receive (1.2, all cash shortfalls), discounted at the original EIR. When estimating the cash flows, an entity i required to
consider:

» Al contractusl terms of the financial imtrument (ncluding prepayment, extension, call and similar optiom) over the expected life of the
financial instrument. However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then the entity s
reguired to use the remaining cantractual Lerm of the financial instrument

¥ Cash fiows from the saie of collateral held orother credin enhancements that are integrzl to the contractual terms.

ECL wmpairment loss allowance {or reversal) recoenized durng the penad & recognized as income! exspense 1n the satement of profit ang loss
(PEL), This smaunt o refllected under the head “‘other expenses’ in the PEL. The balance sheet presentation for various financial instruments is
described below;

> Financlal assets measured as at amortised cost; ECL 1= presented as an allowance, i.e., & an integral part of the mepsurement of those
assets in the balance sheet. The allowance reduces the net carmying amount, Until the asset meets write-off criteria, the LLF does not reduce
impairment allowance from the gross carnnng amount.

* Loan commitments and financial guarantee contracts: ECL 15 presented &8 a provision in the balance sheet, Le. 85 & labilicy.

Financial lisbilities

Initial recognition and measurement

Financial Wabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, leams and borrowings,
payables; o as derivatives designated a5 hedging instruments in an effective hedge, as appropriate.

All finencial Liabilres are recognised initially at fair value and, »n the case of ioans and borrowings and payables, net of directly attributabie = -
transaction costs.

The LLP's financial liabilities include trade and other payabies, Ioans and borrowings. financial gunrantee contracts.

Subseguent measurerment
The measurement of financial liabilities depenas on their classification, as described below:

Loans and borrawings
This i3 the category most relevant to the LLP, After inltial recognition, interest-bearing loans anfigh
amortised cost uning the EIR method, Gains and losses are recognised in profit or loss when the |
the EIR amontisation process,




Biospan Scientific LLP
Motes to financial statements for the yvear ended March 31, 2024

i

+ The date of the plan amendment or curtailment. and

- The date that the LLF recognises related restructuring costs

Met interest s calculated by applying the discount rate to the net defined benefit liability or psset, The LLP recognises the Tollowing changss in
the net defined benefit obligation as an expense in the statement of profit and loss,

- Service Cosls comprising Current service coste, past-service costs, gains and |owses on curtallments and non-routine settlements; and

« Nt interest expense or InCome
b. Compensated Expenses
The LLF treats accumulated lesve, &t a long-term employee benefit for measurement purposes. Such long-term compensated absences are

prowided for based on an actuarial valuation using the projected unit credit methoo at the penod-end/ year-end. Actuarial gaini/losses are
immediately taken to the statement of profit and loss and are not deferred, The LLP presents the entire liability in respect of leave as &
current liability in the halance sheet, since it does nat have an unconditional right to defer its settlement beyond 12 months after the reporting
date.

c. Other Short-term benefits
Liabilities for wapes and salanes. mcluding non-monetary beneflits that are expected to be settied wholly within 12 months after the end of the

penod in which the employees render the related service are recopnised in respect of employess” services up to the end of the reporting
period and are measured at the amaunts expected to be paid when the tabilities are settled. The liabilities are presented as current employes

benefit obligations in the balance sheet.
Financial instruments

A financial instrument & any contract that gives rise Lo @ financial asset of ang entity and o financial lability or sguity instrument of snother
entity.

Financial assets
Initial recognition and megsurement
All finpncial assets are recognised inttially at fair valee plis, in the case of financial assa1s not recorded at fair value throogh profit o (oss,

transaction costs that are attributable to the acquisition of the financial asset,

Subsequent measurement
For purpases of subsequeent measurement, & "debt instrument” 1 measured 3t the amortised £0st if both the following conditions are met:

a) The asset i held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b Contractual terms of the asset give nise on specified dates 1o cash flows that are solely payments of principal and interest (SPPI) on the

principal amournt cutstanding.
This category 15 the most relevant to the LLP. After initial measurement, such financial assets are subseguently measured at amortised cost

uting the effective interest rate (EIR) method. Amortised cost i calculated by taking into account any discount or premuem on Acguisition and
fees ar costs that are an integral part of the EIR, The EIR amaortisation i included in finance income in the profit or loss, The |owses arlsing from

impairment are recognised in the profit or loss, This category generally spplies (o trade and ather receivabiles,
Equity mvestments:
In respect of equity investments, whan an entity prepares separate financial statements, Ind AS 27 requires it to account for s investments in

subsidiarnes and associates either:
(&) ot cost; or

ib) in accordance with Ind AS 109,
If & first-time adopter measures such an iwestment at cost in accordance with Ind AS 27, it shall measure that investment at one of the

following amounts in its separate opening (ng AS Balance Sheet:
{a) cost determined (n accordance with Ind AS 27 or

(b} deemed cost, The deemed cost of such an Investment shall be its:
{i) fair value at the entity's date of transition to Ind ASs in its separate financial statements; or

(1) previous GAAR carrying amount at that date.

A fiest-time adopter may choose efther (i) or (11} above to measure (8 mvestment in each subsidiary or associate that it elects to measure using
a deemed cost.
Since the LLF is & first time adopter it hat measured its investment in subsidiary and a
taking previous GAAP carrying amount.

Devecognition



Biospan Scientific LLP
Hotes to financial statements for the year ended March 31, 2024

(h}

i)

u

(i}

Intangible assets ane measwred at cost. Lump sum fee: for techmical know-how 5 amortised over the period of agreement o as per
management's best estimate of useful life but not excesding 10 years,

Impairment of non-financial assets

The LLP assesses, at each reporiing date, whether there 15 an indication that an 22zet may be impaired. H amy indication exists, or when annual
impairment testing for an asset i required, the LLP estimates the asset’s recoverable amount, An asset's recoverable amount i the higher of
an asset’s or cash-genscating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable ambunt i determined for an
individual asset, unless the asset does not penerate cash inflows that are largely independent of those from other sssets or groups of assets,
When the camying amount of an asset or CGU exceeds its recoverable amount, the asset & considered impaired and is written down to ity
recoverable Emount.

In assessing value n use, the estimated future cash flows are discounted to thedr present value using & pre-tax discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset. In determining Tair value less costs of disposal,
recent market tramsactions are taken into account If no swch transactions can be identified, an appropriate valuation model & used. These
calculations are cormoborated by valuation multiples, guoted share prices for publicly traded companies or other available (air value indicators,
The LLP bases its impairment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the LLP's
CGUs to which the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For langer
periods, & long-term growth rate b calculated and applied to project future cash flows after the fifth year. To estimate cash flow projections
beyond perinds covered by the most recent budgeta/forecmits, the LLP estrapolates cash flow projections in the budget using o steady or
declining growth rate for subsegquent years, unless an increasing rate can be justified. In any case. this growth rate does not exceed the long-
1erm averape growth rate for the products, industries, of country or countries in which the entity operates; or for the market in which the
atset s used.

An mzsessment is made 8t each reporting dote to determine whether there i an indication that previously recognised impairment losses no
longer exist or have decreased. |f such indication exists, the LLP estimates the asset’s or CGU's recoverable amount. A previowsly recognised
impairment [oss & reversed anly if there has been 2 change in the assumpiions used to determine the assel’s recoverable amount since the last
impairment loss was recognised, The reversal is limited so.that the carmying amount of the asset does not exceed |ts recoverable amount, nor
exceed the carrying amount that would have been determined, net of depraciation. had no impairment loss been recognised for the asset in
prior penods/ years. Such reversal s recognised in the statement of profit of (o uniess the stset 16 carmed at & revalusd amount, in which
case, the reversal i treatad a5 o revaluation increase.

Borrowing costs

Borrowing costs directly attributable to the acguisition, Construction or production of an asset that necessarily tokes a substantial period of
time [0 g=t ready for its intended use or sale are capitalised at pari of the cost of the asset. All other borrowang costs are expensed in the
period i which they oocur.

Provisions

General

Prowvisions are recognised when the LLP has & present obligation (legal or comstructive] as a result of a past event, it 1 probable that an outflow
af resources embodying ecanomic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
abligation. When the LLP expects some or all of @ provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognised BS @ separate asset. but only when the reimburssment is virtually cerain. The expense relating (o @ provision 15 presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money s material, provisions are discounted using a current pre-tax rate that reflects, when approprate, the

ritks specific to the Uability, When discounting 15 used, the increase in the provision due to the passage of Lime W recognised os a finsnce cost,

Employes Benefits

a. Retirement Benefits

Reurement benefit in the form of provident fund {5 a defined contribution scheme. The LLP has no obbigation. other than the contribution
payable to the provident fund, The LLP recognizes contribution payable to the prowident fund scheme as an expense, when an employee
renders the related semnice.

The LLF operates a defined benoflit gratuity plan #n India. which requires contribucions to be made to @ separately administered fund.

The cost of providing benefits under the defined benefit plan & determined based on actuarial valuation.
Remensurements, comprising of actuarial gains and |osses, the effect of the asset ceiling, excluding amounts included in net intersst on the

recognised immediately in the balance sheet with a comesponding debit or credit (o rétaf

accur, Remeasurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earbier of:
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id)

e}

i

g

Revenue recognition

B, The LLP recognies revence on the sale of products when risis and rewardy of the gwnership are transferred to the customer. Sales are
accounted net of amount recovered towards, sales tax and sales retums.

b. Sales returns are accounted on actual raceipt of return goods [ settlement of claime.

. Interest inCome 15 recognised on pro-rate basis,

d. income from mutual funds is recopnised when the LLP's right to receive the payment s established, and unit holders' nght to regeive
payment 15 extablished,

Taxes

Current income tax

Current income tax pasets and labilities are mensured at the amount expected (o be recowvered from of paid to the taxation authorities. The
tax rates and tax laws used to compute the amount are those that are enacted of substantively enacted, at the reparting date in the countries
where the LLF operates and generates taxabizs income.

Currént incoms tax relating to (tems recognised outside prafit or loss it recognised outside profit or loss (either in other comprehensive income
ar in equity). Curfent tax items are recognised in correiation to the underlying transaction either in OC! or directly n eguity. Management
periodically evaluates positions taken in the tax refurns with respact to siteations in which applicable tax repulations are subject to
interprecation and establishes provisions whene appropriate.

Deferred tax

Deferred tax 1 provided using the hability method on temporary differences between the tax bases of assets and liabilities and thedr carrying

amounts for financial reporting purposes at the reporting date. Deferred tax lHabilfties are recognised for all taxable temporary differences
Deferred tax assets are recognised for all dedoctible temporary differences, the carry forward of unused tax credits and any unused [ax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be ovailable against which the deductible emporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carmying amount of deferred tax assets i reviewsd at each reporting gate and reduced to the extent that it 15 no longer probable that
sufficlent taxable profit will be avsilable to allow all or part of the deferred thx asset to be utilised. Unrecognised deferred tax assets are ro-
mssessed ot each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and labilities are measured at the tax rates that are expected to apply i the period/year when the assat is realised or the

Uability & settied, based on tax rates and tax taws that have been enacted or substantively enacted at the reporting date.
Deferred tax relating 1o items recognised outside profit or loss o recognised outside profit or (oss (either in other comprefensive Income or in

equity). Deferred tax items are recognised in correlation to the underiying transaction either in OCI or directly fn equity.

Deferred tax assets and deferred tax liabilities are offset if a legolly enforceabie right exfits to set off current tax assets against current tox
biabilities and the deferred taxes relate (o the same taxable entity and the same taxation suthority,

Minimum Alternate Tax

Mintmum Altermative Tax (“MAT") under the provisioms of the Income-tax Act, 1961 is recognised as current tax in the statement of profit and
loss. The credit avallable under the Act in respect of MAT paid &5 recogmised as an assel only when and to the extent there is convincing
evidence that the LLP will pay normal income tax during the penod for which the MAT credit can be camed forward for set-off against the
normal tax liability. MAT credit recognised B an g3sel B reviewed ot cach balance sheel date and written down to the extent the aforesaid
camvinting evidence no longer axists,

Property, piant and equipment

Under the previous GAAP (Indian GAAP], Property, Plant and Equipment were carried in the balance sheet at cost of acquisition. The LLP has
elected to regard those values of assets as deemed cost at the date of the acquisition since they were broadly comparabie to fair value. The
LLP hat alst determined that cost of acquisition or construction does not differ materially from fair valuation as at April 01, 2016 (date of
transition to ind AS).

ltems of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less accumulated depreciation and

accumulated impairment losses, if any.Cost of an item of property, plant and equipment comprises its purchase price. including import duties
and non-refundable purchase taxes, after deducting trade discounts and rebetes, amy directly attributable cost of bringing the ftem to fts

working condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.
Sutsequent expenditure related to an item aof property, plant and sguipment is added to its book value only if it increases the future bensfits
fram the existing msset beyond its previously assessed standard of performance ar extends |t estimated useful Wie. All other expenses on
existing property, plant and equipment. including day-to-day repair and maintenance expenditurs and cost of replacing parts, are charged (o
the statement of profit and loss for the period during which such expenses are incurred.

Depreciation & calculated on a straight-line basis over the estimated useful lives as per Schedule 2 of The Companies Act, 2013

An item of property, plant and equipment and any significant part initially recognised & derecognised wpon disposal or when no future

economic benefits are expected from fts use or disposal. Amy gain or loss arising on derecognition of the asset (caloulated as the difference

between the net disposal proceeds and the carrying amount of the asset) 5 included in th
The residual values, useful Lives and methods of depreciation of property, plant and

and adjusted prospectively, il appropriate,
Intangible Assets
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1 Corporate Information
Bipspan Scientific LLP was incorporated on March 15, 2016, The LLP & primarily in the business clean room and health care facility consumabile
besiness

1. Statement of significant accounting policles

2.1 Basis of preparation
The financial statements of the LLP have been prepared in accordance with indian Accounting Standards (ind AS). The Financial statements ars

prepared on accrual basis under historical cost conversion and on poing concern basis in accordance with the Generally Accepted Accounting
Principles in india, the accounting standards issued by the institute of chartered accountants of India and the provision of the Limited Liability
partnership Act, 2008, The prepacation of sccounts require the Management to make astimpsles and astumptions considered in the reported
amounts of assets end liabilities (ncluding contngent liabilities) as of the date of the accounts and the reported income and expenses during

the period. Actual results could differ from these estimates.
For all periods up to and including the year ended March 31, 2024, the LLP prepared its financial siatements in accordance accounting

standards issued by the Institute of Chamered Accountants of india.

2.2 Summary of significant accounting policles
ia) Current versus non-current classification
The LLF presents assets and liabilities in the balance sheet based on current! non-cumment classification.

A liability is curremt when:

It i expected 1o be settled in normal sperating ovole

« It s held pnmarity for the purpose of treding

- It is due to be settled within twelve months after the repacting period, or

- Thiere s no unconditional right w0 defer the settisment of the labiitty for at least twelve months after the reporting period

The LLP classifies all other Liabilities &5 non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle i the Lime between the acguisition of assets for processing and 1heir realisation i cash and cash eguivalents. The LLP has
identified twaive months as its operating cycie.

{b) Functional and presentation currency
The financial statements are presented in INR wiich is also the LLP's functional currenoy.
ie} Fair value meéasunement
The LLP measures financial instruments, such &S, derivalives at fair velue ar each balance sheet date.
Fair valus & the prce that would be received o sell an asset or pawd to transfer a lability in an orderly transaction betwsen market
participants at the messurement date. The fair value measurement i3 bosed on the preaumption that the transaction to sell the aset or
tramsfer the ability takes piace either:
« bnthe principal market for the asser or liability, or
- In the absence of a principal market, in the most advantageous market for the asset ar liability
The principal or the most advantageous market must be accessible by the LLP,
The fair valee of an asset or a lability s measured using the assumptions that market participants would uwse when pricing the azset or lability,
assuming that market participants act i thewr economic best interest.
A fair value measurement of 8 non-Tfinancial asset tokes Into account & market participant’s ability to generate economic benefits by using the
asset In its highest and best use or by selling 1t to another market participant that would use the asset in its highest and best use.

The LLP uses valustion 1echnigues that are appropriate in the circumstances and for which sufficient data are available Lo measore (air value,
maximizing the e of relevant observabie inputs and minimiing the wse of unobservable inputs.

All assets and lisbilities for which fair value & measured or disclosed in the financial statements are categorsed within the fair value
hierarchy, described as follows, based on the lowest level input that ie significant to the fair value measurement as & whoie:

- Level 1 — Quoted (unadjusted) market prices in active markets for igentical assets or ifabilities

- Level 2 — Valustion technigues for which the lowest level input that is signdficant to the fair value measurement 2 directly or indirectly
observable

- Level 3 — Valuatian techmigues far which the lowest level input that is significant te the fair value measurement is unobservable

For assets and liabilities that are recognised in the Tinancial statements on & recurring basis, the LLP determines whether transfers: have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level j :'ﬂ"q,t Is'qnlfl:a

measurement as a whole) at the end of each reporting period. &r@

For the purpose of fair value disclosures, the LLP has getermined classes of assets and llabRities pacth

Fleks of the assel of llability bnd the level of the fair value herarchy B explained above.




SPAN DIVERGENT LIMITED
{Farmerly know as Spon Diognostios Limited)

1 CAPITAL WORK-IN-PROGRESS

Agelng of Caplial work-in-progress

Armount R
A= w1315 March, 2024
Prujects in progress « | Year -2 Year 2-3 Year » 3 Year Total
As at¥ist March, 2023
Projects in progress < 1 Yoar 1-1 Yoar 2-3 Your » ¥ Yoar Total

2 LEASED ASSETS

Grons Carrying value as ot April 01 , 2021
Additions
Deletions

Gross Carryims value 85 on March 31, 2023

Add| {ions
Deletions

Gross Carrying value a3 on March 31, 2024

Accumudated depreciation as on March 31, 2022
Deprecistion chorpe for the year

|Depreciation on deletion

Accumadated depreclation as on March 31, 2023
|Deoreciation charge for the year

|Deprecistion on deietion

Accumulated depreclation as on March 31, 2074
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Mote 3: Property, plant and equipment

As at As at
31 March 2024 31 March 2023
Particulars

Computer 8,833 8,833
Total Tangible assets 8,833 8,833
Note 3(1) : Property, plant and eguipment
Particulars Computer Computer
Gross Block
As at 1 April 2022 1.76,655 1,76,655
Additions - -
Deletions " p
At March 31, 2023 1,76,655 1,76,655
As at 1 April 2023 1,76,655 1,76,655
Additions - -
Deletions - -
At March 31, 2024 1,76,655 1,76,655
Accumulated depreciation
Ac at 1 April 2022 1.67,822 1,67,822
Charge for the year z .
At March 31, 2023 1,67,822 1,67.822
As at 1 April 2023 1,67,822 1,67,822
Charge for the vear r z
At March 31, 2024 1,67,822 1,67,822
Met Block
Balance as at March 31 ,2023 8,813 8,813
Balance as at March 31 ,2024 8,833 B,B33
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Mote 4 : Deferred tax sssets/Liabilities

The balance comprises temparary differences sttributable to:

Particulars 31 March 2024 | 31 March 2023
Defined benefit abligation: sratiulty and leave
Property, plant and edquipment 7,506 7,506
Met deferred tax assets/{Liabilities) 7,506 7,506

Significant estimates

An entity shall disclose the amount of & deferred 1ax esset and the noture of the evidence supporting s recognition, when:

{a) the utflisation of the deferred tax asset & dependent on future taxable profits in excess of the profits arsing from the reversal of

exisiing taxable temporary differences; and

(B) the entity hat suffered & loss in either the current or preceding petiod in the tax junsdiction to which the deferred thx asset relatet.

Movement in deferred tax assets! Liabilities for the year March 31, 2024

TETINED DENETIT
Particulars obligations Property, plant whtid
gratuity and and equipment -
(Charped)/credited:
- 1o profit or loss
At 31 March 20324 - .
Movement in deferred tox assets/ Liabilities for the year March 31, 2023
TETINED DENET
o obfigations Property, plant
b gratuity and and eguipment Tutal

(Charged)/ credited:
- to profit or loss

At 31 March 2023




Mote 5: Inventorkes

Particulars 11 March 1074 11 March 7023
Traded goods 48,34, 426 18,06,579
Total Inventaries 48,318,428 18,06,579
Gin) Trade recelvables
Particulars 31 March 7024 31 March 2023
Trade recetvables 52,172,645 63,130,551
[Hecohables from relaled parties
[Total receivables 52,12, 665 61,310,551
Ageing of Trade Receivable
As at3 1st March, 2024
Particulars Not Dus <bM 6Mto1 T1to2 ito3 T Total
Year Years yoars
Unidlisputed Trade rocebables - considered good / Services iB,06,556 A, 75,5060 1,593,007 1,09.498 15,68.034.00 52,11,665
Unidisputed Trade Recsivables - which kave significant increase in credit itk = = = = i
Unidisggited Trade Receivabies - eredit impaired = i
Disputed Trade Recehables-congidersd good L ¥
Dispited Trade Recebhables - which have skgnificant Increase in credit risk = z -
Disputed Trade Recehables - credit Impaired =
As at31st March, 2023
Particulars Net Due <M 6Mio1 1to2 2io3 > 3 Years Total
Year Years years
Undispuled Trade recrivables - considersd good/ Services 48,47 461 44,073 2.00,09% G.60,401 | L77.501.00 | ©63,30,551
Undisgmited Trade Recebvables - which have significant increass in credit risk - ” J . -
Undisputed Trade Recetvables - credit knpakred =
Disputed Trade Recelvables-contidered good = =
Disputed Trade Recelvables - which hawe significant increase In credit vk ’
Disputed Trade R=ceivahles - credit impaired = = x




Biospan Scientific LLP
& (b) Cash and cash equivalents

Particulars 31 March 2024 31 March 2023
Balances with banks
- in current accounts 43,78,733 10,85,136
Cash in hand
Total cash and cash equivalents 43,78,733 10,85,1386
& (¢} Other financial assets

Particulars 31 March 2024 31 March 2023

Current Current

Current
Security deposits 25,000 25,000
Total other financial assets 25,000 15,000
Mote 7: Other current assets

Particulars 31 March 2024 31 March 2023
Advances to Employees
Balance with Statutory Authorities 5,64,701 4,02,067
Prepaid Expenses 6,508 17,134
Debit Balance of Sundry Creditors
Total other current assets 3,771,209 4,119,201
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Hote 8; Partners capital and other egquity

8{a) Partners capital

Particulars 31 March 2024 31 March 2023
Span DHwergent Limited
i. Fixed capital 99,600 4,000
i Fluctunsting capital 1,47,75,354 1.56,25.364
148,74, 384.00 1,574,364
Yiral P Desad
i. Fixed capital 1,000 1.000
ii. Fluctuating capival
1,000 1.000
Total Partners Capital 1,48,75,384 1,57,25,384
B{b} Detalls of Partners holding In the LLP
31 March 2024 31 March 2023
Mumber of shares % Number of |
halding shares holding
apan Divergent Limited 90,000 995 99,000 FL
Yiral P Desal 1,000 1% 1,000 1%
1,00,000 100%; 1,00,000 100%
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8(b) Reserves and surplus

Particulars 31 March 2024 31 March 2023
Opening balance (59,33,999) (99,41,370)
Met profit for the period 31,95,373 40.07,370
Items of other comprehensive income recognised directly in - -

retained earnings

Remeasurements of post-employment benefit obligation, net of tax - -

Closing balance (27,38,626) (59,34,000)
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9. Trade payables

Particulars

31 March 2024

31 March 2023

Current
Trade payables

{a) Total outstanding dues of Micro enterprises and Small

enterprises,

(b} Total outstanding dues of creditors other than Micro

enterprises and Small enterprises.

28,06,571

18,83,021

Total trade payables

28,06,571.99

18,83,021

Ageing of Trade Payables

{iii) Disputed dues - MSME
{iv) Disputed dues - Others

As at 31st March, 2024
Particulars
Mot Due Less than 1 Year 1to 2 Year 21to 3 Year Mw,::::" 3 Total
(i) MSME . . E -
{ii) Others 28,06,572 28.06,572
{iif) Disputed dues - MSME . -
{iv) Disputed dues - Others - -
Ageing of Trade Payables
As at 31st March, 2023
Particulars
. Not Due Less than 1 Year| 1to2Year | 2103 Year "“r::;‘r'“ 3 Total
(1) MSME = ” 8
(i) Others = 18,83.021 18,831,021
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Mote 10; Other current liabilities

Particulars

31 March 2024

31 March 2023

Statutory tax payables
Total other current liabilities

49 041
49,041

3,400
3,400

NMote 11: Provisions

31 March 2024

31 March 2023

Particulars
Current Current
Other Provision 50,000 5,000
Total 50,000 5,000

Mote 12 : Revenue from Operations

Particulars

31 March 2024

31 March 2023

Sale of products

1,30,57,864

1,12,35,00/9

Total revenue from continuing operations

1,30,57,864

1,12,35,07%

Note 13: Other income and other gains/(losses)

Particulars 31 March 2024 31 March 2023
Interest on Incoem Tax Refund 177 -
Other items 1,15,699
Total other income 177 1,15,699
MHote 14:
Mote 14(a} Purchases of stock-in-trade

Particulars 31 March 2024 31 March 2023
Add: Purchases 98,55,661 B4,23,453
Total cost of materials Purchased 98,55,661 84,23,453
Hote 14(b): Changes in inventories of work-in-progress, stock-in-trade and finished goods

31 March 2024 31 March 2023

Opening balance
Traded goods 38,06,579 15,57,290
Total opening balance 38,06,579 25,57,2%90
Closing balance
Traded goods 4E,38,426 38,06,579
Total closing balance 48 3B, 426 38,06,579
Total changes in inventories of work-in-progress, (10,31,847} (12,49,289)

stock-in-trade and finished goods
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Hote 15: Other expenses

Particulars 31 march 2024 31 march 2023

Roundig Off . 2
Rates and taxes 13,587 .
Insurance 9.878 13,130
Legal and professional fees 217,242 12,150
GST expense disallowed as Input Credit 12,649 -
Statutory Auditors 50,000 5,000
Bank Charges 21,382 25,534
Selling Expenses 3.01,686 91,322
Packing expense 56,348 -
Exchange Rate (Gain)/Loss 1,54, 626 22,107
Rent Expense 3,85,645

Other Miss. Expense 5,511 -
Total other expenses 10,38,853 1,659,244

MNote 25(a): Details of payments to auditors

31 March 2024

31 March 2023

Payment to auditors
Audit fee 50,000 5,000
Total payments to auditors 50,000 5,000
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Mole 16, Financial Rk Mansgement Framesars

Risk maraspement framesonrk

The Company |2 exposed primeriy 1o Credit Bk, Lioukdey Ris and serspl nik , woich may advessely impact she fa value of e finpncsal imsrumenss. Tne Company
astemes the unpredictabitity of the fmancial ermveronment and seeks 1o miligate potential advenie effects on the Tinencial perfotmanice af the Company.

Crodit Riak

Croge rigk m the sk thal countergarty will not moct i3 opbgatiom under a fmancial iirement or customer contract, loeding to a financial loss. Credit mk
encamph of Both, the diiec fisk of dolsult and he risk of getoripeation of crasworthingss i well a3 concamiration of Mehs Crgdit mk o controlied By annlysing
cred linits and creditworihiness of costomens on 2 coniinuois basis 1o whem the credit has been granied siter otaining necessary soprovals (or credin. Finansial
wistruments that e sabpect to concent rations of credit mek princisally comst of trode recewables. nvestments, dertvative fmancisl Instrumonts, cash and cash
mouvalenty, bank depouits and sther finahcisl asasts. Mone of the Thiancial instruments of the Company result in miterial concentiation of oesSit rsk

Irnde rppebvables

Ind A% reguires cxpected crodif insies 1o be messered thiough 2 ioss alinvance. The Company atsesses at each date of siatements of financial position whether 2
finsacial el or & group of Fmencial sasels i impaiied. Dapecied credil |siies pie mepaied ol a8 amoun| egual Lo the 17 month exiected tredil imses o ol an
smaunt gl Lo 1he life time expeoies creg |ases i the credst msk on the financal asset. has =oreesed signifcantly sInoe initial recognition. The Campany has
uied & practicol eapodient by computing the expestad crédit low aliosance bor Lrads recetvabls haked on & provisees matrie. The prosdcion matris takes into
acrzunl histoncal oredi boss crperiesce and adjusied for forward- (ogiing information. Company’s oxposure 10 QIGLOMETS T Lwands relsted pariies and not subjeo
o g kcmnt. Crowdit ridk banod on pakt histony,

Lurent ipsestmess
Kil

Comh angl eash pepswnlonty
Thie Compsssy holds cach and 2sh eguivalenis. The credit fdk on liguid funds & limite becsise e counterpartios. @ bamics with high oredit ratings assipned oy
WiiEmalinal credit ralesg aprasiey.

Ligustiny Resk

Ligahfity reh refse o the risk That the Company cannot meet &z finencinl obligations. The objective of louidity nse managenent {5 2o maintain sefficent Loty
and eruite that fends are svpiladle (ee e o ot regueinements. The Company mansses lauldity rigk by maintaiisisg sdeguate reserves, Banking facilithe: ane reserve
boerawing lacilites, by continumesly monfioring forecas) and achuml czsh Nows, and by matohing the meturity profiies of finsncis! assess and liatilises.

Yeur ended March 31, 1014

Parliculars On Demand »1 year <5 * 5 vear Total
i el 13 mosdis
Current
| Trade payables = = - .
[Other Finmnzial Lishility A% Dt . 4, D
Othes firuncial lssitities 501,000 . - 55,000
Total X . - . 59,041

Ypar enped March 11, 3013

Particulars On Demand P *1 ymar <5 = 5 year Tolal
[Current =
Truge payEbies =
Other Financial Liability 3,400 = 3,400
Other Tinmncial lishilitie 5,000 B . 5,000
Total 0,400 - - . B, 400
Marhet R

Marbet righ i3 thie risk that the falr value o fulure casd flows of & Minencinl instrsnent will fluctisrie broauie of champes in market prices. Such changes W The vl
of financial msinement may reull from changes B the Soroipn OUTonoy eechanpe ey, iNteved rALES, credil. HoukSity B ol market changes

Sensitivity analyns == =
I March 2004 37 march 2023
ICreate Decraase Increase Decrense
Foves rale fuctustion |15 msvesmend) - -

Intedest rate righ
Inverest raGe risk 1 e ek that the ey value or future cash fisws of @ finsncial instrument will fluciuate becmse of Chasge in market nleres rat=i. The company
el majerity of N borrowings with Mosteg Indered? reley end company iook: sl of apporiunity for obiwmization of nleieal cml. based on PREvaTlng markel
sCemarips and perfomande of the comgany,




}Bicsman Sesemirfic LLF
Herie 17 Far value messuremest of fmance Ssreee

When the Tale vl ol Prancls aisets sad teancls Habdlties receniles n thie Balanon sherd cannot be massured bosed on ooslod prces b ertive markes, thew fair value & mganeed
g waluation techiiguss mcladong the DCF model The wpute 10 Hese modei are teken from cbeenvanle markets wheee possisie, bug whiete Mis b pol Tesible, o degree of judgemest
I Feauiired in pptsblishieg falt vabiir, budgevsmby isciude conmoentionn of neuss sush as [apedily k. cresst ro ae velatitig. Efangss in siumplienr sbeul thee laiom cowld allect
the reported fair walue of finenos| esrumens

The management siumsest et taih snd Lo euesalenie Uaie receivebion, eie il ol paher cureml lad e appresimats Lheir ooty Bmeusty laepely due Lo e dhist
e matuniies. of these mstruments

The fair vele of thae Tinencial sl aad llasilitn B ncluded al ke ammnt o1 which e nstrernes oole Be escsanied 0 0 crent wanecton brosaer willing partio, othir than w a
Toeoed ar ouldetion sslke.

a) P / inktramanis by catagary

Tho carryisg vnboe and laew valus of Tinencial sitrusents by cebepscios moal 37 Match 2024 were ot follows

Financis ssvrta/||abikties ot il | FInancisl asscts/iisniities ot far
 Parsculan wmsrtised sue .mmf; I '[;m.”f:‘ piacnct T-':.:,:."' ™ | Total fair valse
Aprty
Cuemeni
L Trops recenanlen Ll . 5392, 044
i Cnsh end cass equelents | . "
W, Dtiers 70,0 ] 24,000 a
Tosal 5137,56% = 3 z = 52 37 b&5
Liabibities
Lurrent Labilities
L Trade paysabe | 000,577 . 78,08, 577 .
R Other finencial lebilibe | - . . . :
(Tl 0.00,572 - - . - 70,104,571 -
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Biospan Scientific LLP

Notes to financial statements for the year ended March 31, 2024

Note 18: Capital management

(a) Risk management

For the purpose of the LLP's capital management, capital includes issued equity capital, compulsorily
convertible preference shares, share premium and all other equity reserves attributable to the equity holders.
The primary objective of the LLP's capital management is to maximise the shareholder value. The LLP manages
its capital structure in consideration to the changes in economic conditions and the reguirements of the
financial covenants. The LLP monitors capital using a gearing ratio, which is net debt divided by total capital
plus net debt. The LLP includes within net debt, borrowings including interest accrued on borrowings, trade and

other payables, less cash and short-term deposits.

The gearing ratios were as follows:

Particulars 31 March 2024 31 March 2023
Net debt 49,041 3,400
Total equity 1,21,36,758 97,91,384
Net debt to eguity ratio 0.40% 0.03%




Biospan Scientific LLP

Mote 19: operating leases
1. The Company does not have financial lease arrangement.

2. The Company has taken office premises under short term lease arrangements and are renewable in
mutually agreeable terms.

Particulars 31 Mmarch 2024 31 March 2023
Total rental expense relating to operating leases
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mote 20  Related Party Disclotures
Transaction: with Related Parties ar spocified undor Ind- A5 24

d List of related parties and nature of relationship

5. Mo, |Hame of the related pafty Mature of relationship
1 Span Diverpent Limited Habding Company
i Aranyn sgribiotech LLP Fallow Subsidiary
| Desal Farmbarwest LLP Fetlow Subsidiary
d Soan Diagnoatics LLP Fellow Subiciary
3 jDryiruit Factory LLP Fellow Subsigiary
[ | Biospan Contamination Controd Solutions Pyt Lid Feliow Subsidiary

B. Key mansgement personnel

Hature of redationship

5. Mo, |Hame of Persennel
1 |nr. vesral Desai Pariner
F] Iﬂr. Paias Degal Partrar
€ Enterprives over which Key Managomant Personne| exercises significant inflluence l
. No |Hame of Persannel Enterprises Relatisnshia
Span Bioproducts Private Limsted Direstor
At e Wellness Private Limited Director
Whcronclear Indiz Private Limited Diresior
1 Mf, Yepral i
R Sphn Biatherapeutics Privale Limites Partner
Desii farm Harvest LLP Partner
rsoan Diagnostics LLP Paruner
D. Tramactions with related parties during the year anded
5. No.  |Wame of the related party Hature of Lransbctions 31 march 2024 | 31 March 2023
Pymen|
i | 16,50,
" Span Divergent Limitod [Fluctuation Caplial 25,00,000 £.50.000
tlte«:mg
Fluctuation Capiual 16, 50,000 16.50,000
5 Blospan Contamination Control Sales
Solutions Pvi Lid - .
hchance against purchase orger 250,000 500,000
£ Balances outstanding
5. No. Kame of the related party Nature of balances 31 march 2034 11 March 2023
1 . Veeral Desai iCapial 1.000 1,000
|Fluctuation Capiva) 1,47 75,384 1,556,258, 38
i Lnzn Diwe Limited -
oy Capital 5,000 95,000
Bigspan Contamination Coatrol
3 f
Srkatiors Bt Lag Advance again®l purcrare order 750,000 5,00,000




Biospan Scientific LLP

Note 21 : Expenditure in foreign currency

Particulars 31 March 2024 31 March 2023

Expenditure in foreign currency

Mote 22 : Value of imports calculated on CIF Basis

Particulars 31 march 2024 31 March 2023

Raw Material/ Traded Goods 98,55,661 B1,39,341

Note 23: The figures for the previous year have been regrouped/recast wherever necessary in conformity With
those of current year.
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