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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
BIOSPAN CONTAMINATION CONTROL SOLUTIONS PRIVATE LIMITED
Repaort on the Audit of the Standalone Financial Statemenls

We have audited the accompanying standalone financial statemenis of Biospan
Contamination Contrel Solutions Private Limited (“the Company’), which comprise the
Aalance Sheet as at March 31, 2026, the Statement of Profit and Loss (including QOther
Comgprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on lhat date, and & summary of the significant
accounting pelicies and other explanatory information (hereinafter referred to as “the
standalone financial stalements™),

In our opinien and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view
in confarmity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies {Indian Accounting Standards) Rules, 2015, as amended,
*“Ind AS™ and other azeounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, the profit and total comprehensive incomea
changes in equity and its cash flows for the year ended on that cate,

Basis for Opinion

Ve conducted our audit of the firancial statemenis in accordance with the Standards on
Auditing (“SAs") specified under section 143(10) of the Acl. Our responsibilities under
those Standards are further described In the Auditor's Responsibilities for the Audil of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requiremenls that are relevant to our
audil of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulilled our other ethical responsibilities in
accordance with these requirements and the 1ICAl's Code of Ethics. We believe that the
audit evidence we have obilained is sufficient ang approoriate to provide a basls for our
audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those malters that. in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current peri
These matters were addressed in the contexl of our audit of the standalone fina
staterments as & whole, and in forming our opinion thereon. and we do not pro
separate opinion on these malters.

Mo Key Audit Matters required ta be reponiad




Information Other than the Financial Statements & C Auditor's Report Theraon

The Company's Board of Directors is responsible or the preparation of the other
information. The other information comprises tle informalion inciuded in the
Management Discussion and Analysis, Board's Report including Annexunes to Board's
Report, Business Respansicility Repert, Corporate Governance and Sharehakier's
Infermation. bul does not include the standalone financial statements and our auditor's
repart therson.

Qur opinion on the standalene financial statements does not cover the ather information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
ta read the other information and, in doing so. consider whether the other information s
materially inconsistent with the standalone financial stalements or our knowledge
obtained during the course of our audit or otherwise appears to be matenally misstated.

if. based on the work we have performed, we conclude that there is @ malerial
misstatemant of this other information, we are required to raport that fact. We have
nothing te raport in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directers is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statemants that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash fiows of the Company in
accordance with the Ind AS and other accounting principles generally accepled in Inda,
This responsibility also includss maintenance of adequate accounling records in
accordance with the provisions of the Act for safeguarding the assels of the Company
and for preventing and detecting frauds and other iregularilies; selection and application
of appropriate accounting policies; making judgments and estimates thal are reasonable
and prudent: and design, implementation and maintenancs of adeguate intemmal financial
controls, that were operating effectively for ensuring the accuracy and compleleness of
the accounting records. relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are frea fram material
misstatement, whether due to fraud or error

I preparing the standalone financial statements, management s responsible for
assessing the Company's ability to continue as a going concern, disclosing. as
applicable, matters relaied 1o going concem and using the going concern bass of
accounting unless management either inlends to liguidate the Company or lo cease

pperations, or has no realistic alternative but to do 5o,

The Board of Directors are respansible for overseeing the Company's financial reporting
pIOCRES

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Cur objectives are to obtain reasonable assurance aboul whether the standalone
financial statemnents as a whole are fres from material misstatement, whether dugte—
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fraud or error, and to issue an audilor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a materal misstatement when it exsls.
Misslatements can arise fram fraud or error and are considered matenal if, individually or
in the aggregate, they could reasonably be expected io influence the economic
decisions of users taken an the basis of thesa standalone financial statements.

As part of an audit in accordance with SAs, we axercies professionzl judgment and
maintain professional skepticism throughout the audit. We also:

= |dentify and assess the risks of malterial misstatemeant of the standalone financial
statemeants, whether due 1o fraud or emor, design and pedform audit proceduras
responsive to those risks, and obtain audit evidence that is sufficient and
approprigte to provide a basis for our opinion. The nsk of not detecting a manerial
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, inlentional omissions, misrepresentations, of
the averrde of internal control

o Obtain an unclerstanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropnate in the gircumstances. Under
section 143(3)(i} of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the aperating effectiveness of such controls.

- FEvaluate the appropriateness of accounting policies used and ihe
reasonableness of accounting estimates and related disclosures made by
rmanagement,

o Conclude on the appropriateness of management's use of Lthe going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related 1o events or conditions that may casl
significant doubt on the Company's ability to continue as a going Concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our audiior's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadeguate, to modify our opinion. Our
conclusions are based on the audit evidence obiained up io the date of our
auditor's report. However, fulure events or conditions may cause the Company 10
cease to continue 85 a going concern

(=]

Evaluate the overall presentation, structure and content of the standalene
financial statements, including the disclosures, and whether the standalone
financial statements represenl the underying transactions and evenis in a
marnar that achieves fair presentation,

Matariality is the magnitude of misstatements in the standalone financial siatements that.
individually or in agaregate. makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factars in (i) planning the scope of our
audil work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among olher matiers,
the planned scopa and timing of the audit and significant audit findings, including a
significant deficiencizs in internal control that we identify dunng our audit




Wi also provide those charged with governance with & statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with
them all relationships and other matters thal may reasonably be thought to bear on our
indegpendence, and where applicable, related safeguards

From the matters communicated with those charged with governance, we determine
thosa matters that were of most significance in the audit of the standalong financal
statermants of the current pariod and are therefore the key audit matiers. We describe
these matters in cur auditor's report unless law or regulation preciudes public disclosure
about the matter or when, in extremely rare circumstances, we determine thal a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requiremeants

1. As raquired by Section 143(3) of the Act, based on our audit we report that!

al We have soughl and abtained all the information and axplanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

B} In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those hooks.

¢l The Balance Sheet, the Statement of Profi and Laoss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow deall with by this Report are in agreement with the ralevant
books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Seclion 133 of the Act

e} On the basis of the written representalions received from the directors as on
March 31, 2026 taken on record by the Board of Directors. none of the
directors is disqualified as on March 31, 2026 from being appomnted as a
director in tarms of Section 164 (2) of the Act

fl With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the oparating effectiveness of such controls
refer to our separate Report in "Annexure A" Our reporl expresses an
unmodified opinion on the adeguacy and operating eflectiveness of the
Company's intemal financial controls over financial reparting.

g) With respect to the other matters to be included in the Auditors Reparl in
accordance with the requirements of seclion 197(16) of the Act, as amended:

in our opinion and to the best of our infarmation and according to the
explanations given to us, the remuneration paid by the Company 1o s
directors during the year is in accordance with the provisions of section 1897 o
the Act.




h} With respect to the other matters to be included in the Auditor's Repor in
accordance with Rule 11 of the Companigs (Audit and Auditars) Rules, 2014,
as amendad in our opinion ard to the best of our information and according to
the explanations given o us:

i. The Company does not have any pending litigations which would impact
itz financial position.

i, The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
lerm contracts including derivative conlracts.

ii. There has been no delay in transferring amounts, required 1o be
transferred, to the Investor Education and FProtection Fund by the
Company.

iv. Based an our examination, which includes test checks, the company has
used accounting software for maintaining ite books of account for the
financial year ended Mareh 31, 2028 which has a feature of recording
audit trail (edit log) faciity and the same has operated throughout the
year for al relevant transactions recorded in the software. Fuither, duning
the course of our audit we did nol come across any instance of the audit
trail feature being tamperad with.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Crder”} issued by
the Central Government In terms of Section 143(11) of the Aclt we give in
s“aAnnaxure B" a stalement on the matters specified in paragraphs 2 and 4 of the
Order

For,. B. De=zai and Associates
Charterad Accountants
Firm Registration No. 102368W

Mayank Y. Desai
Partner
Membership No. - 108310
UDIN - 2 L4pe3408aM WDAZBIE

Date :- 30"May, 2026
Place :- Surat



ANNEXURE “A"” TO THE INDEPENDENT AUDITOR'S REPORT

iReferred to in paragraph 1 (f) under '‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Biospan Contamination
Control Solutions Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the
Act”)

We have audited the internal financial controls ever financial reporting of Biospan
Contamination Contral Solutions Private Limited (the “Company’) as of March 31, 2028
in conjunction with our audt of the standalena Ind AS financial statements of the Company
for the year ended on that dale.

Management's Responsibility for the Internal Financial Controls

The Management of the Company s responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting cnteria established oy
the Company considering the essential componenls of nternal control stated in the
Guidanca Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Charerad Accountants of India (the “ICAIY), These raspongbilities include the
design, implementation and maintenance of adeguata internal financial coniraks that wera
operating effectively for ensunng the orderly and efficent conduct of itz business, including
adherence to company's policies. the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and compieteness of the accounting records,
and the timely preparation of reliable financial infarmalion, as required under the Companies
Act, 2013

Auditors' Responsibility

Cur responsibility is to express an opinion on the Campany’s intemal financial controls over
financial reporting of the Company based on our audit. \We conductad our audit in
accordance with the Guidance Note on Audil of Internal Financial Conlrols Over Financial
Reparting (the *Guidance Note™) izsved by the ICAI and the Standards on Auditing
prescribed under Sectian 143(10) of the Companies Act 2013, to the extent applicable ta an
audit of internal financial controls. Those Standards ang the Guidance Note reguire that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance aboul whether adegquale internal finencial controls over financial reparting was
astablished and maintained and If such controls coerated effectively in all matenal respects

Our audlt Invelves perferming grocedures (o oblain audit evidence about the adeguacy of the
internal financial contrals system over financial reporting and their operating effectivensss,
Our audit of intermal financal controls over financial feporting Included obtaining an
undarstanding of internal financial contrals over financial reporting, assessing the ris< thal
matarial weakness exists, and testing and evaluating the design and cperating effectiveness
of internal control based on the assessed risk, The procedures selected depend on the
auditor's judgement, including the assessment of the risks of materia! misstatement of the
financial stataments, whathar due o fraud or error,

financial reperting




Meaning of Internal Financial Controls over Financial Reporting

& company's imtermal financial confrol aver financial reporing 18 8 process designed (o
provide reasonable assurance regarding the reliability of financial reporting and tha
preparation of financial statements for esternal purposes in accordance with generally
sccepted accounting principles, A c¢ompany's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records ihat in reascneble detail accurately and farly reflact the transactons and
dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statementz in
accordance with generally accepted accounting principles, and that receipis and
expendituras of the company are being made only in accordance with authorsations of
management and directors of the company; and (3] provide reasonable assurance regarding
prevention or timely detection of unauthoriged acquistion, use or disposition of the
company's assets that could have a material effect an tha financial statemenis.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherenl limfiations of internal financial controls owver financial reporting
including the possibilty of coliusion or improper management override of contrals, material
misstalameants dua to eror or fravd may occur and not be detected. Also, projections of any
evaluation of the intermal financial controls over financial reporing to future pefiods are
subject to the sk that the internal financial contrel over financial reponing may becomea
inatequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deleriorate

Opinion

In our opinion, to the best of sur information and according to the explanations gwven o us,
the Company has. in all maleral respscis, en aceguale interngl financial contrals Bystem
over financial reparting and such intarmal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the cniteria for intemal financial contral
over financial reporting established by the Company considering the essential components
of internal control stated in the Guidance Mote an Audi of Infernal Financial Contrals Qver
Financial Reporting issued by the ICAL

For Y. B. Desai and Associates
Charterad Accountants
Firm Registration MNo. 102368W

Mayank ¥. Desai
Partner
Membership No, :- 108310

UDIN :- 26 1083105A MWD ARG G

Date :- 30" May, 2026
Place ;- Surat



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

{Referrad to in paragraph 2 under “Report on Other Legal and Regulatory Requirements gection of our
report to the Members of Biospan Contamination Control Seluicns Private Limited of even date)

To the best of aur informabion and accerding to the explanatons provided o us by the Company and [he
books of account and records examined by us n the normal course of Audit, we state that

i In respect of the Company's Property, Plant and Equipment and Intangible Assels

(=)

(B

i€

[dy

A=

i ia)

(B)

iA) The Company has maintaned proper records showing full particulars, including quantitative
details and =tuation of Propery, Plant and Equlpment and relevant detals of righi-of-us=
assets,

{B} The Company nas maintained proper records showing full particutars of intangible assets.

The Company has a program of physical venfication of Proparty, Flant and Equipment and rghe-
stuse smmets so 1o cover @l the gssels once every three years which, In our opinion,
reasanable having regasd to the size of ihe Company and the nature of its assets. Pursuant to the
program, certain Property, Plant and Eguipment were due for venlication dunng tne year ana
were physically verified by the Managemant dunng the yeer. According o the infarmation- and
axplanstions given 1o us. no matensl discrepancles were noticed on such verification

Bacad on our examination there are no propedy held by company hencé reporing under clausse
300 = not applicable

The Company has nol revalued any of its Propery, Pianl and Equipment {inchiding right-of-use
assels) and intangibve azsets dunng Lhe year,

Wo proceedings have been initizted during the year of are pending against the Company a& ot
warch 31, 2026 for holding any benami praperty under the Bename Transastions (Prohibition) Acl,
1988 (as-amended in 20167 ard rules made thereurnder

The managemen! has conducted physical verification of invertary al reasonabis intervais dunng
the year and ne material discrapancies were naticed an such phys.cal werification.

The Company has not bean sanchioned warking capital fimits i excess of RS & crorg, In
aggreqate, at any points of ime dusng the year. from banks or financial insttiticns on the basis
of security of current assets and henca reporting under clzuse 3(H)(bj of the Qrder is nol

if The Gompany has made nvestnents in, companies, firms, Limited Liability Partrerships, and granted
unsecured loans b other pariies, during the year, in raspact of which

(a) The Company nas not provided any loans of advances in the ralure of loans o stood guarantas,

el

]

or pravided security 1o any ether enfity duting he year, and hance reporting under clausd 3{ilpa)
of the Order is not applicabla

In cur opinlen, the investments made and tha terme and conditions of the gran of laans. during
tha year are, prima face, not prejudicial 1o the Company’s interest

The Company has not granted any loans or advances In the nature of loans, hence e reporting
of echedule of repayment of principal and payment of interast under clause 3iHC] okthe-Lroer
is not applicabie.




il

wiil

id] The Compary has not granted any kans or advances in the nature of lsans, hence the reporting
of overdus amount remaining culstanding as al the balanca sheet date under clause 3(ii(d) of
tha Crdar 15 nat applicable.

(&) Mo loan granted by the Company wnich has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of axisling loans given (o the same parties,

{fi The Company has not granted any loans or advances n the nature of loans eiher repayable an
demand or withaul specifying any terms or penod of repayment during the year. Hence, reporting
under clause 3(HENN is not apolicable

The Company has nol provided any guaranies or security or granted any advancas in the nature of
Ipans, secured or unsecurad, 1o campanies, firms, Limited Liability Partnerships or any other parbes

The Company has complisd with the provisions of Sections 185 and 156 of tne Companies Act, 2013
im respect of loens grantad, investmeants made and guaraniees end securities providad, as applicabie

The Company has nol sccepted any deposit or amounis which are desmed o be deposits. Hence
reparting under clause (v of the Order is not applicable.

The mainienance of cost records has not been applicable for the company under the Company under
suh-gacticn (1} of section 145 of the Companes Act 2013, hence, reporting under clause {vi) of the
rder ks not applicable o the Carmpany

In respect of statulony dues

ig} In our epition, the Company has genarally been regular in deposiling undisputed stetutory dues.
Including Goods and Services Tax, Provident Furd, Income Tax, duty of Cusiom. Cess and other
matenal statutory dues applicabse to it with the sppropriate aulhorities

There were no undispuled amounls payable in respect of Goode and Senace tax. Provident Fund
Emplovess' State Insurance, income Tax Sales Tax Sernse Tax duly of Custom, duty of
Excise Walue Added Tax Cess and other material stalutory dues. in arrears as al March 31
2026 for 2 period of mone than six months fram the date they became pavable.

(B) According to the recescs of the Company, thera are no outstanding dues of Duty of customs., Duly
of excise, Value added 1ax, Cess and Goods and Service Tax which have not been deposiied on
March:- 31, 2026 on ascount of any dispute

There were mo transactions relating to prevously vnrecorded income thal have baen swrrenceced of
disciosad as Income during the year in the fax assessments undar the Income Tax Act, 1851 (43 of
1969

a The Company has not tken any leang or other borrowings from any lender. Hence reporting
pnder cleuse Jxial of the Grder i@ rel applicatle

b The Company has not been declared wilful defaulter by any bank or finencial insfitulion or
government of any government autharity.

c.  The Company has not taken any term laan during the yeer and thers are no oulstanding term
lcans st the begirning of the year and hence, reporting under clause 3ixjc) of the Order is not

applcasle. ‘f@-‘- & Ase _
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d, On an overall examination of the financial statements of the Company has not rased furcs on
shos-term basis, nence reporting under clause 3(ix}d) of the Order is not applicaible.

& Onoan overall examinstion of the financial statements of the Company, the Company has nct
taken any funds from any enlity or person on account of of 1o meet the obligations of its
subsdares

f.  The Cerpany has not raised any leans during the yaar and hance reporting on clause 3 of
the Order is not applisable

s  The Company has not raised meneys by way of inilial public offer or furthar publc affer (including
debl instruments) during the year end henca reporting under clause 3(x)(3) of the Drder is not
applicabls

b Durng the year, the Company has not made any preferantial alipiment or private placement of
shares of convertible debentures (fully or partly or optionally) and hence repartng under Clause
Six%¥%hE} af the Order is not applicable

a Mo fraud by the Company and o material fraud on the Company has been noticed or reported
duririg the yaar

b Mo report under sub-section (12) of section 143 of the Commpaniés Act has been fied in Form
ADT-4 23 prescrbed under rule 13 of Companies [Audit and Auditars) Rules, 2014 with the
Cemral Govemmant, dunng the yesr and upta the date of this repart.

¢ We have taken into consideration the whistie blower compisints recenved by the Company during
the year (and uplo the date of this report), while determaning the natura timing and extent of our
gudit procaduras

The Company |5 not a Noh Company and NENCE reparing unces clause (ki) of tha Crdeér 18 nat
applcable

In gur opinion, the Cempany s in compliance with Ssctan 177 and 188 of the Companies Act, 2013
with respect o applicable transactions with the related partes and the details of related party
fransa=lions have boen disclosad in the standalone finangal statements as required by tha applicabe
accounting standands

(@) In aur opinion the Comgany has an adequate ntermal audil systam commensurate with the size
and the natore of its business.

(o) We have considered, the internal audit reports for the year unger audit, issued to the Gompany
during the year end till date in determining the nature: timing and exlent of our audt procedures

In our opiman during the year the Cempany has not entared mts any non-cash lrangactons with its
Directors or persons cannected with its dweslors, and hance provisiens of saction 192 of the
Companies Act 2013 are not apphcable to the Company

{g) I gur opinion. the Company 12 no? required lo ba registerad under section 4544 of the Reserne
Bank of India Act. 1934, Hence, reporiing under clauss 3{xvjia), (0 and (o) of the Drder is not
apphicable,

(b} In our opinion, thete i no core irvestment company within the Group {as definad in 1he Core
Investment Companes |Reserve Bank) Directans, 2016) and accordingly reporing under clause
3wt} ) of the Ordar is nof applicable

The Company has incurred cash lossas during the financis year coverad by our audit




xvill. There has been no resignation of the statutory suditors of the Company during the year

wix On the baziz of the finencial ratios, aging and expecied dates of reslisation of financial assetz and
payment of financial labilitles, other information accompanying the financial statements and aur
knowledga of the Board of Directors and Management plans and based on our examinabion of the
evidence suppading the assumptions, nething has come to our attention. which causes us o Delievs
that mny maleral uncertainty exists as on the date of the audit repon indicating thial Company |s not
capable of meeting its liabilities existing at the date of balance sheet as and when thay fall due within a
pariad of ane year fram the balance sheet date. We, however, state that this is nol an assurance az o
the fuiure viability of the Company Ve further siate that our reperting is based on the facts up fo the
date of the audic report and we nelther gve any guarantee ner any asswranca that all liabilites falling
due withine a perod of ans year from ihe balance sheat dabs, will get discharged by the Company &s
ard when Ihey fall due

b3 As provsen of Comporate Socal Responsibility (CSR) under Secton 135 of the Acl Is not applicable fa
the Company, hence reporting under clause 3ixx){a) and (D} of the Ordes is not applicatla for the year

wl  Thars are na oualifications or adverse remarks by Ihe respective auditors in the Companies (Auditor's
Repert) Crdar (CARO) reports of the companies included in the consolidated finarcial statements.

Y. B. Desal & Associates
Chartered Accountants
A Firm Registration Mo, 1023

Date : 30th May, 2026 / I:_.'
Placoe: Surat

Partner
Name : CA Mayank Y. Desai
B, Mo - 708310

UDIN - 554 08 3105 AMWDAESLE




Draspen Contomingdion Coantial Seiutiods Pet Lid
Balance shept ag ab March 11, 2024
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Statement of prafls and loss for the Yeer ended March 31, 1026
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‘rﬁr gy Year ended

rerficinars NOt®S | 24 March 2026 | 31 March 2025
Cantinuing operations
Reveiuie Tiom operalions 12ia) 10151 103.68
Other Encome 12k 1927 w06
Total frcome 120.78 112,74
|Expenses
Furchases of jtock-in-trade 13ia) 19.09 &4, 34
Changes in inventories of work-in-progress, stoeck-in-trads and finished 13k 1038} 14,81
gooids
Employes benefit expeme 14 13.87 3336
Flnance costs 15 1.4 40.21
Depreciation and amortisathin expense 16 : -
CHhar axpenses i7 4. 45 4.1
Total expenses 197,05 187.43
ProfitfiLoss) before tax (T6.26) (T4.68)
Tax expene I8
- Cumrent tax
- Defered tax (.40} (0.30]
Profit/(Loss) for the period lrom continuing operations (75.86) (74.35)
Other comprehensive income for the year, mel of tax
Remsasrernent costs of Past emplovment benelits Q.47 0.9%
Cederred ta on post employment 13 | {0.27) |
Other comprehensive inoome Tor the year, et of tax = 0,34 .68
Total comprehensive incame far the year 175.52) (73.71)
Earnings per equity share for profit from operation attributable to
awners af the antity]
Bl Barilngs per share 1% {75.BG) (7.3
Dl earmings per share 1% (75 BS) (74,39
Corporate infonmation BSummary af significanl accnunting policies 18
The accodrspanying aotes are an inlegral part of Uee lnancial Stalefnents,
I verms of our repost attached Tl
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Pacticularn 11 March 076

A e
31 March 2025

Profit bedore Incame

A ustrrents or

Badance wrikosm off

Fisanie Cosl

Depreciaticn snd nme tisaginn eapense

CRacge T apidalieg Ake#1s and [RabPlos:
{increase |l Decrese in Lrace receimines
§IPgiease | B InsanLories

Incresss in frace payeiey

{irsrenar ) o olber Frdncuil assEts
{increase | decrease In other nenscumment assets
e redse | e B S0 i DL Dl Rl PRS0
crease’ | deorewes | in prosisons
Ingreadke Iy oUner Tieancial labgickes
ncress b giser cureent tahilities

E7E. B}

7457}

LU

(1|
14,81
SiEal

4.3]
0,645
(830}
.55

ath generdtad itom sparations

.97

Income tanes pald

Ml cash il oe fraca aperativg activites

2897

Cash Hows fram Investing activithes

Paymenly lor propeeiy, plard and depai pivsl
Pasments fnr purchase of Imvesiments -
Loans o estployies and retatod partis
Procoads fonm sale of investmenits -
Peedeeds lrom @10 of proge iy, plang ard
Bopayrrent ol lneey by emphrpees and telaiecl -
Dividands momved =
Ll s

Cagh iz Irom financing activitie:
Prorpeds [rim Bies of sharos

Froceeds from borrowergs
Frnicn 10350 parymoms
Eriemned persd

8,37

137.78

.23

LI

Dividands paid Lo company"s shanghaoiders
Mot cmh Inliow (suf o] from finascing

12%.31)

i e LFy 4 S

Ml frsei i [ilee rgder ] in cash and cach
equivelents

Caah andd Casly BUTelbS §1 Chio boginnbg ol the
Hinaraial woar

Effecis of weckanuge raln chamigs oo ki and Cah
eoivalanty

Cash wnl cash sguivalinls at ared of the ypear -

Castyand codl ssgubvalionis as e alerer conmprse of
the eliwing

Reconciliodion of costr umd cosh eguivofents a3 per thegmah flow srabsmant

Frar arlad
X¥ March d02d

Waar ended
11 March 2025

Cash and cash equivalents
s reerckalis
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clismpes i liahilitics ansing From fmmcal octivibies melatmg ot chanpes arisdg Som cests Toa o Mon cash Clanges, sugpesting inclusion ofa
reconciliaikm hetwesm the cpening anl clnsing balancesin Salmos shoad lor lbasins ansiig Dom g st The Reguired dischse =

mide hedmy
Cash Flyny th'l—l:':hﬂll.l:lh'gh
LAETH: A Al Klmict
Paribcalirs st ;:q"."lrl::l £ Fon 56l 2";& ik
} Prececek Faopaymemts | Fak vuhic Chnges e
Classifleation

| i Tomme Borrosmg =1l
(Cimreml & Noew- Carrem) o : = =
Shwrd Temm H-urrrwinE - = = &

The sccompainging netes aie an [nbegral part af the fnanckl statements.

In terms of gur report 2itached

For ¥ B DESAI B Assceiaten
Crartered Accountarts

Firm Registra =1
€Ty
i

CA Hayank Y Desal
Partrsar
Fsrhership Mo! 108310

imn: 26106310 5AM WDARELG

FLace @ Sairat
Date * May 30, 2026

=

—_

For amd on behalf of the Board of Direclors
Bintpan Contamination Confrod Solutiones Pet Led,

=

'-’?_._.

Paras DHI‘i
firactor CFD
D14 : 0B273904

2zt
 Viral Desai
Manaping (hrector

DIK : 0003%219

Phige : Sooal
13are : Ny Mk, 203




Biospon Cortaminatizn Camtrod Sefutlons Pet Lid
fiates fo finoncial statements for the yrar ended Movcih 31, 200G
(AN mmoents ore o indian Bupees except for shave datd ar aohersler stoted)

Corporate infod mation
Bispan Contamasation Contral Sedutions Py, Lid. 15 & Private Limiged cofvgany dumacfied 0 badis ard ecorsarated dndar the prosisions af the

Companies Ak, 2013, The compary (5 & Jaint Yenture betworn Span Divergent Lid. |ndia and Micronclean Lid. | U Having fis registered olfice

an Suret and Sales affice at Mumbal, The Company B focussed an irsding in prockects related 1ooand ised in clem rooms,

&, Statement of significant accounting palicies

1

1.1
L]

ik}

(el

Basks af preparation
The Hnanciad stetements ol thi Compar have boen prepared Ik sccordanse wath din &cesunting Standards (Ind AS) spectliod under sectice

111 af the Ack. . fedd with Rile 7 ol the Compansea (Accouns) Poles, 2004 gl the Campamnios {indian Accounting. Standardsh Bules, 1015, &

arnensded
The Comgany has prepares it financial statements in accardance accounting standands notied vreier the tection 133 of e Companies Acl

2013, read tepether with pamgraph 7 of the Compomes faccountsh Rides, 2014 financiad statomants for the year ended March 31, 2024 &re
prepaned i accordancn with ing A5 The Firarcial sLatements have been preparcd nn'a historical cost basls. except (er certain financial azcefs

and Liabdlitlies measured at foir walue frele: scoounting policy reganding imancial instnaments),

Sanmmeay of signiflicant accounting podicie:
Surrant versus oon-owrent classifcation
The Compary presenty assets and [iabilitizs i the balance shest based an Curfentd Q1o rest Classiliation,
Ay asset 15 trosted e curred wlen dL 152
Expocted 1o be roalised o interded to be sald or comsumed in normad gperating cycle
+ Heldd primarty for the poroose ol trading
« Eupected o be realised within fwetve morths after the eperting perind, ar
- Cash or cash equivalent umdese rest=icied from belng eschamped or wed to setile & labilty dor ab ast twebe nonths afler the reportig
perfnd
ALl eker asspts are riassified as non-current,

A llabfivy 5 current when;
& is copocted to be wsttied ¥ noemat aoertene cycle
- k& held primarily for the purposs of trading
« R is due 1o be setiled within bwielve merirs a'ter the reparting peried, or
- There & ng vreonditinal right bo dafer the setbbement G Lhe lEabiiity for at Laast twealve months alter the reporting penod
Tha Company classifies Il other Dabiities a5 non-current.
Defarred tax assots and Hahilites are clasified a8 pen-current assats and Habilithes,
The aperating oycle 15 the time between the acouisitan ol asels oo precessing and their realsation i cash aed cash equnalants. The
Company hes identified twele months as s aperating cycla.

Functional and presentation currency

The{nancial stabersants ane presentad i MR whilcn fsalss the Campany™s furtsanal Cuedency.

Fair value measuremeant

The Compary measures firnanckal retroments, sech as, decheobives ot Talr vadue ol each Dalanie shaet data,

Far valun & the price that would be recered boogell e wpsdt oF paid to trancler a fiahatity 10 an erderby transaction between morket
partcipants at the meatremad] date, The fair saliue measirement v based oo the presumption that fhee traemaction to sell the asset or
trarifer 1he llability takes place either:

= |n the principal mackst for tha aseet o Liabilily, or

- In the absence af a principal merkst, in the mosl advantzgeous market for the assat or Batdlity

The arircipal of the mest advantageous masket muek be atcesiitda by the Company,

The Fair walus of an nsset or a LabAicy &5 measured dging the assumptaons that masken particisants would use when pricing the asset or abilkng,
AGMHTANE that market pﬂrllﬂpk'lll Bt in their eConamic nest nberest,

A lahr walue seasurement of o oo Anancie astet lakd wEa AECmin 8 HHPHE[J'.‘IIII'HE'I}EII"IL'E ability 10 gererate economic oenalis by using the
A5HeC N 115 highest ond best uses ar by sellog 0t anothen market particpan that sould ise the asset o ils bighest and best e,

Thie Company uses waliation eckniques e e aapropriate In the circumstances and for wiich sufficient dalo are svsdalilo 10 moasure Fasr
waiueE, maximising the use of mlovant oheervable inputs acd mmnim kg e gse ol unabservalile nEus.
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MWoles [o financiold statements for the yedr ended Morch 31, 2028

CAlN amaunes are in indlan Rupees excepd for share dada ar otherwise soaled)
Al assets and Habditied for which fair value is meoasured or disclosed in the financial statemests are categorised within the fair valee
heeranchy, describesd g follows . beved on the fowsest bewe] mpul that i sgmilcant to the fair solos measureesnt a2 o whols:

Lewel 1 Quantind dinid fusted] sarkel priges i pctive markecs for idestecal asset o Habilities

- Lol 3 — Yaluaton techmmgues 1o whsch the lowedd level inpul that = Signifbzant wo e for value measurement 5 directly o mdireciiy
abservabla

= kevel 3 = Yalimtion rechaigues Tor which the: lawese vl tnmit that 15 sentficant oo the foir value mamsursment i imcbeervable

Fos mosety and labilities that are recogmiied in e financial stafernents an & recurcing bidis, the Compiny detarmingd wehathoe Landfars Fae
QCiurmed batsen kevels i Lhe eranchy by roe-assessng Categariation [Dasmd on fh ot Lowed 1npuat that is significant to che fair walue
measerment o a whole) o the el of gach reportng periad.

For the popose of fair value etsclosures, the Company has determinad classes of assets and liabdlities oa the bnss of the nature,

charactenstics and ks of tha assot or lability and the level of the Tair valie hierarchy as ckplained shove.

Ravenue recigrition

Tha Compary recognias resenua on the sl of prodwcts when risks and restards of the ownership is ramferred bo the ontomer, Saley ane
perounied et of gmoond recovered bowsnds peciie duty, sala Lax and Salis refus.

Taxes

Current incomse tax .

Caprent inCome tax assats and Habdities are measurad at the amoant axpected to ba recovired fram or paid to tho faatan authorities. The
tax rates and tax Laws used to compute the emourt are Uhose that are enacted or sabstantively enstted, at the reponing date in the Santrhes
whare the Lompany operates and generales [axsble incime,

Cument income tax relsting to sems recognized outside prafil or foss is recognized outvide profit of loss (eithes inoother Comprefensie ncoms
or in pgutyh Curment tax. items are recoensed W ocorrelatian o the undoriying: traraction esther i 000 or directly in equity. Manneement
peviadically evaluates positions taken i the fas returms with respect o stuations in which: applcable rax resulations anr subdect 1o
Imterpratation and establishes provisiond where aparopiale,

Deferred fax
Defermed Lok 3 poravaded =g the Bability method on emporasy J8ferences Dotween the Cax Baes oF wsels and LabilickeEs and thelr canry@ng

amointy for financlal reporting purpoees at the reporting date. Defierned tax labilities e recognaed foc all tasable benpocany diffaveraes,
Delermed Lax asusts are recognised faor all deducribbe tempnrary differences, the camry fansand of unused tax credity and any unised tax losaes,
Deferred 18K BISELS BTE recognis=d o the extent that it |5 grobabie that teaeble profit will be - svailnble sgatest which the deduectible emporary
dilferences . and Lhe cary (orward of urased tae orecdits snd uesed bax losses can be utitized.

The carrymy gmod of dilineed Tax asmits b oevitese] a8 dach reporting dete and redieend 10 the estenl thel It B oo longer probabie that
sufflclent taxable prafit will be asalkshle to sl a3 -or part of the deferred tax asses 1 be wtilked. Usrecopnised delermed tax asssts are re-
assesmed At each reporting date and are recogrised 1o e exbent (hst 0 e became probsble that future tasabla profice will olioe the

dedirred s Addal b BE redovened
Daferred tax assefs and liabdlities are measured ab the tax rates that are espectad (o apply in e periocpedd wiien the aesel B (eatsed o the

litiliny 15 seatled, based on tos rotes and toc aws thet howe beon enscted or sunstant ety eracted ot 1= roparting dite,
Ruliorrend Loz elathog Lo fboms fecagnited ouside profiv or loss 16 rocagnisod oueside prodit ar boss felther in ather comprehensive incoms o o

erpiry]. Beferrad rae ftems are rocognised Sn comelatfion to the underfying transaction efther in OC8 o direcily v equity.

Deferred rax meets and defarmed rax listilities ame offser 4 a legally anforcaable rght exists tosat off cumenl tax awscts againsd cuent tax
Liesmilil s e D defaresd Lhses iedate 16 the sEame tasable eddity and the same Eaeation sthority,

Mirlrewum Alternate Tax

Mimimum Altsrrstive Tax (MAT ™) under the proetslons of 18 Income-tag Act, 79671 Is rocognised as current tad in the statement of profit and
lees, The crodin available: undar the ACt incrospect of MAT paid 3 recogveed &6 an auel only when and (o the axtent there s corvingng
evilence that the Company witl pay nonnal mcome Lax during the period Far wivich tha MAT cradit can e carried forward for set-off agair
rthe nnemal fax lahiling, MAT cregi recopnised as am asset & reviewed ot each balarce sheet date snd written dowa Lo the exlenl the alarngsalid

camvincing evidence mo orger axisti.

Proparty, plart and equipmont
The Compary has recordad Property, Plant andd Epipmant are &1 oot of acoulsichan,
Iters of property, plant and equipmant are measurad ab ook, whick includes capiaised bomowing costs, less stcumulated depreciarion and

aotumulhled impeirment esses, o any. Lot of 20 fem of property, plant and squsgment comprises (ts purchaze price, inckudirg imoort duties

ek 1k = located.

ek 1ho luturo bonedity
fienatiod useful HEEZME siher dxpencas on
irﬁ;ef:ufrep sris, are charged o
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Bilasgan Confeminodion Gomirol Solutions Pyl Led
Motes bo finamctal statements for the yeor ended Alarch 31, 10248
(AN amounts are fo frfion Rupess ettt fine chdes dists ar of hamwlse slahed)

Mupreciation & cabiudated ana wov basis pver He ponmated uselfol Qives sssprissd b Scradibe 2 ol the Companies Act, J004

An ke ol preperty, plant and equinmest and anyg sRisicEst part Intlaly eomaliod & denecognited upon disposal o when no futoe
cronomac benefits are expected Toon 25 wme o desposat. oy pain o Lo artskiay on derecognition of the asset [cawcusdated as the diflenamoe

botween the net disposal prodesds g LU chrrying aosunt of ths aewst ) & Sacluded in the incame siatoment whon the asiet s derecogninsd,
The resichinl wakees, wbnful 1Psas and imcthods of deprecistion ol property, plant snd aqeipmen) Are recisgad a1 each inancial perindyvear ard
and adjusted prospectively, o appropsriale

Provieiars
General
Pravisios age recognised when the Compary has a prosent chligation {legal or construdtive] B o fesult of 8 past evenl, 15 propabse that an

outlow of resourees smbndying seonnmic henefits will be reculned tooselibe (Be obligation and & reliabe estimate can be made ol (e ament
al the obligation, 'Whar the Cemaany espects same or all of o proviion o be reimbursed, for esample, uifer anindaance confract, thi
redmbirsement 15 recognied a5 & separmte asael, bub anly when the eivburserent 15 weually certain, The eipense refeting 1o 8 provision s

prasemled in the statement al profit and Laks red of any reimisirsement,
IF the affact @l tha time value of monay 15 material, proasions aee deconnbed using & corrent pre-Lax réte that reflects, whes approarace, the

ridkd apecific terhe Mahitly, When discounting i oted, the Increass mihe provision due Do ihe paesoge o Uime s recogaisad a5 a limnce ol

Enwpleyen Benafils
a. Rotlrement Benelits
Retircmmert berefit in the form of provident Tund s & defined comrbution schems. The Compary has no obligation, other than the contribution

payable 10 the prosicent fund, The Compaey recognizes conlrilation payeble Lo e proovident Fued schwme m an gapense, s an employee
rentes the relaled service, '
Thie Comparty peraies o defined benef il gralety plan inbndia, wlich regeines comtsibition (o Le made 1e o0 separitaly admivbrered lond.

The ook of providseg becedics urder the delined bersdit plan s deeprrvined Dased on asuanal satuntion.
Remeasrements, canprking of aCwaral gairs an! losses, he eifect of the asael celling, excluding amuunls included @ net interest an the

mel defived bemefit Hadiling and the retemn oo plan aesets [éxcluding enourds included in pel ntereston the pel dalined benalit abdily, are
recognized iminediately in the balance sheet with o oo espRading debdi or credit to relained earmbngs thraugh G0 Inthe pedod in wiich they

arcur, Femeasumements are nab reciassil|ed Lo profit o 1oss in subsegquont porods.

Past sarvice costs ang mecognised in prafit or bows on the eorlier of:
The date of the plan amendment or curtatiment, and

= The date that the Compary recopnises reloted resonaciuring costs

Het tterest & calculales by apptying the deconl rote o the net delinad beneli labdlity, mo assel, The Companry recogrses tha Follewing
changes in the net defined benadit ohlipation as an expanse i the stakement of profit aed loss,

- Service costs comprisirg currenl servite conld ] past-serdicg costs, gaird and lossos onoourtadiments and nonvrauting settlemants; and

= Hert-inderert | mopeianse OF | COme
b, Compensated Expenses
Tha Compary treats accumidated leave, 2 o lang-term comleyes Benell (e oasmement purpnsss Such lreep-tenm crmpensaned afsenc o

are provided for besed ot an actuaial walvation veing the projecied unit credic mathod at e period-erd” yoasend. Actuanal gainssiomses ane
immediabaly taken to the stacement of prafit ared boss and arg st gelerred, The Company preseids the enjee Isability in respect of feave a2
currerd Habelity in the Balance sheot, since it deocs nol haee an anconditianal nght to defer its settlement. beyomd. 12 moenthy after ehe

repariing data;
c. Other Short-term banefits

Lialxilitics for wayes and salaries, ingluding nos-monetary benetits that are sepecied to be setiind whally wathin 12 months after the ord of the

period in which the emoloyess mesder U related service are recagnised in respect of cmpdoyees sorvices up Lo the erd of the reparting

t=mefit ohlgations in the balance sbesl,
Fimancial alrumernts
& finsncial indtamanl i A SONCFACT AL g

eedity.

Fimancial amety
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Hotes bo fimsnciel stademends Jor Che wear ended March 31, 26526

AN amaunts are inindian Supees excepr for share dats or atherwise stased)

Liviriai fﬂﬂ;ﬂﬂfﬂ'l aNg measurEmend

Al Tinancial assets ane recognised witially ab falv saluie plus, in the case of Tinancial sccets not reconded ab fafe valee tArcugh pedlin ar kss,

tramsnction costs that are attributable (o the sopuistan of the finamncial ayset

Sailssepuerd TS TRk
Far purpises of dibasquent measrament, o 'debt instiament’ s nicaared @1 the anortised cosk (1 both the foliowing candstinns aro mot!

ap The asset & heeld within a busicess model whose shijectse 5 te hold assats for collecting commaciua] cash Mows, and

b Conlractusl Werms of the msel give mie onapedelid catos to cash flerss than are solely payments of prncipal asd inverest (SPPi} om the

prine ipal mnmnt puRsLe g
This cateyary 18 the most relemnt o the Compeny, After infttal measurement, such inancial assets one aubsequently messsad o amortisad

cent wsang thee edfeciive inlorel rate |EIR) method. Amartised cost ii caloulated Dy taiing livie acounl gy deconinl of peeamium oo poquisimon
and foes o coats that are a0 stcoral part of the EIR: The T smorteatyon o included in foance meome in the profe o lass. The lasses arking

from impairmeent are recagnisec in the profit or loss, This categary generally opalies to trode and athor wegeivabiles,

Eaurlty fwesbmants:

Inrespect of aquaty myastiments. when an antity prepares soparate fmancial statoments, Ind &5 17 requires e azeoant far B irvestmpnie in
subsidiaris ond smdncialig gither]

(A} AL Cosl i of

fh) in accordmnce Wikl Ind AS 09,

If a firstrime adopier measures such an investmaent ab cost incsccordance wath Ind A5 27, it shall measure Lhat imsestment at ane of he
fallowing smourts in it sepsrate opening ind AS Balarke Shapl:

Ly cast determined in socordance with Ind A5 2T ar

fh) demped post. The desmedd cost of such an ovesbment snall be s

() Talr walue ot he pprEy's date of Transirion o Ind A% in s separate finarcial statemants; o

(1) presdous GAMR carrying ameunt at that date.

A first-time adopter may choose sither (jor () abowe 10 mepsim s invesment in cech sibaidiary or mseciate thac hoelect to measwe wing
A deemesd cost,

Sinca ke CONT By & Tiret 19 adeptar iE has measured 1S insastment in ssibsidinry ard aswocipte At deemed coal in actordance with Ind &%
37 by taking provices GAAP canrying amoant

Derecognirian

A finarciel et [or, whers applicelle, a part ol a financial assel ar parn of o grosd of gimilar finascial aseis) 15 primaiy corscognized [i.e.
removed from the Campany's balande shest ) whan:

a) Lhe rights to necaha cash 1%oas from 1 asset nave expined, or

b then Company has transferned ot rights o recelve cash Flaws from the asse, g

i. the Company has transferred dubsiantially alk the riska and rewerds of the asset, or

il the Company has nelther translerred nor resaingd substantially all tee rishs ard rewends of the aset, bia b arsfered controd of fhe

A55ET,

Imgrairmant of financial awsets
Inaccandanes with nd AS 109, the Company applies expected credit loss ECL) model for messurement and recogaition of impatrment loss on

the Tatlewing fimancial assets 2nd credin fsk exposure:
a] Financial agsets that are debt instoementy, aml e seasered ab amoimised cost 8.8, Loans, debt securities, ceposis, trode recenabiles ond
tiemh balamce

b) Trade recefvablas or any condracteal mghs toreceive cosh or another financial et that mesult fron transackions that are withis the soope
af Ind 4518

eh Laah eormmilmens vwilch &re nol reasisiod a5 b FWTPL

The Canpary falowes “simplifssd approach’ for secogmiian of mpaiomen] B almsancs on Trate recslsah




Braosgery Conilainiing i) Comprof Solilians Pyt Lid

Haotes b financhal sictements for the yeor ended March J1, A0248

{AN amounis are dn fndlon Fupers excopl for chere datd or adheFedids ihaled)

For retggnition of impakmant et on othar financal sccoto and itk expemure, the Campery determings Lhol whether ibeno has been o

sIgnificant increase N the credit s since infal recognition. |7 Cosdin riss fres 0oL incrgased sgnilicantly, 12 -manch ECL & ased Lo provide Mo

impaiament loss, Hownver, i1 credit msk has moeased sinificanity, lifetime ECL f5 used. |f, in a subsequent perind, credit queality of the
istrument imaraves such that there v no longer & significent increase @ credic risk since [mitlal recognition, then ihe entity reverts to

recogitiing impairment leds allewance bazed on 1 I-manth ECL
Lifetime ECL are the expected credit bsses resulting from 2l possibde dedauls events over the expected [Beof a tnancial instrumant. The 12

enontl ECL 15 & partion af the Hfetime ELL which results from delault evonts thal are possible witlen 17 monabns ainer thie senortieg dake,
ELL is the difference betwesn all confractual Cash Tows thad are e 1o tha Company in accordance with the cantract and ail the cash floves

ihat the entiy eepects o mcetes (.., ol cash shorfall), discounied at the origisal CIR Whean estimating the cach ficws, an entity 1s
racurired o comslders:

= Al conmractudl temms of the financlal sstruomsnt (ncluding prepagmmnt, extenson, ol amd denilae gplions) over 1he eapacted Bife of the
Tinancial Inalrmamer. Howeyer, I rare cascs when the papocted life of the financial irgtrument cannct Be astimated relinhly, then tee aptivy i
requined ko use the remamong cantractual term al the Tinanclal instrumen

B Cash Fioes froan e aale of collateral beld or pther credis enhamcernents thal are antegral 1o the combrsctoal Eevms,

ECL impadrment loes allewance (or resersall recepzed daring the perad 15 recognizad &5 ncomed Bapenss in the statemant of prafit and lass
(FELI, This amount is reilected tnder the bead ‘otfer pxpenses’ in the PaL. The balance sheet presantasion for various financial instrumens s
describd Dol

= Financial aisets measaned as at amartised costs BCL {5 presepied of an dllowarce, Le, & an integel gert ol e measuremest of Lhose

arends o the balance shoet, The allowence redudes the ned carrying amsunt, Ualil the 2t megts warita-of | criteria; the Compasy daas ni
reiuce finpainrent allowano e from the gros carmying amaunt.
B Laan commitments and fimancial juatanter condracts: ECL i presenied 88 3 provision in the balance shieat, e, -8 lability,

Financlal |kabitties

Ireticl e cniion and Sl Preent

Finarcinl |Rabilthes are closslied, ab initial recegnltion, as financial Babilities at far walue through profit or loss, loare snd borrosongs,
payabdes, or an darivatiess designated as heogeng instruments in oneffective hecge, B8 aporopiate,

M Tinancial Liahilitad are racogqales initkally at fale valoe and, tn tha case of [oars and borrosings and payablos, net af directly attributable
tranzaction cosks.

The Company's financial Habilsties include brode and ather pagables, loarm and barrowings, financial querantee comracs.

Subwequiesd meEsurement
Tha measirement of financial lisbilittes deperds or Lhes dlmsification, af desoribed eloes

Leand ard Borrowings
This i the category mast redevant ta the Company. &fter initiol recogniten, intereat-boarsyg lcam amd borrowings are subloguently measured

of amirtieed cosl using the EIR method. Goins ard losses are recogrdsed in profit or lom when the Habiities. sre derecognied as well m
Lhroungh thes TIR o riiat s perofss,

Amartisnd cout is calculatod by taking irbo account sy discounk cr premivm an acqumdtion and fes or codls (hal & 85 inlegral panl of Lk
Eif. The EIR amcertisation i included as Fnance cowts in b steesnest al prodil, ond loss

This cateanny generally applles to borrowings. Sor maore indormation refer Hote 14,

flrri:mtmbillh- B devecogritved when the coligation under the Hab#lity is dischorged oo cancelled or expires. When an existing Tinoncial
liabilty & roplaced by another fram ke same lereler an substantially differem 1eoms. o 1ha terws of an existing laniliy are substantialiy
medified, such an exchange or moddicition iy trented x 1k glerecognition of the erignal liabdldy and the recogrition of & new Habiliy. The
diff@pance in (R redpactine CATTYINg amounts s moognised in the statement of prol it or loss,

Recrassificotion of finemial assers
The Company determines classthication of Fimancial assels au:l Vabdlities on inktial recognition, After fetlal recogvitlon, no reclassification &
mizde Tar fiancial asscks ; lakdlickos, B the Comparys reclassilies fimancial xssets, it applies tho

chamge i buminess

imterest

The {olicwing table - ] Tow

Original classification S, “uBavied g 1 frant

Amortised cost LT ,l:WEﬂ al reclassification date, Ditferenes between previous amort sed cos)
'm 3 recognmsed n PRL.




Blospan Conmamination Contrm Safutions Pet Lid
MNotes ta fimoncil stadements far the year ended March 37, 2026
(AN amounts are in bndion Aupee: except for share deto oF ofhereise shated)

FyTiL Aporbied Coms Fair valie al raClaseiliCatioen (ale BSComes 115 New 2ross Carrying ameant, EIR i calculoted
Based ¢ the New QoSS COATSINg Amou.,

A e ieed Cos FYTHC Fadr yolue s measeed 21 rechusabtication date, Dilference batwom pewioLs ambrilsed cou
arid Faw walue 1= recegmsnd n DL, Mo change-in EIR due to reclassicaticon,

TOL Al Lied S0l Fair walue ab reclazsefication: date becomes it o amoriiied. Cost carnging . amount.
However, cumulative gan or Lot in OC| & adjusted agalnst fair walue, Cormequentiy, they
[asset s moasuned & i it had ateags been mesored &l amamised o0sr,

FUTPL FYTOC Fair valwe al reclassificatian dals becomes 165 new cennying ammcant.. Ho alher adiisoment 15
'emm Ceis

FYTO FYTFL Anzets coninus Lo be measured at fain valoe, Cumulative gain or e previoily recognized

I 0| ® reclassified (o PEL a1 the ruﬂ.lmsdl_c'gbm dara,




Biospan Contamination Control Sefuticns Pyt Lid

1 CAPITAL WORK-IN-PROGRESS

Ageing of Capital work-in-progress

Amaunt Rs.
As at 371st March, I0E6
Projects in progress <1 Year | 1-2Y¥ear| 2-3 Year | » 1 Year Tatal
Asal 11st March, t028
Projects in progress <1 Year | 1-Z Year | 2-3 Year | = 3 Year Tatal

2 LEASED ASSETS

Gross Carrying vatue as on April 01 , 2024 =
Additions
Delctions

Gross Carrylng value as on March 31, 2035
Additions
Deletions

Gross Carrying value as on March 31 2036 £

Accumulated depreciation as on April 01, 2024
Depreciation charge for The yeal

Depreciation an defetion

Accurmulabed depreciation as on March 31, 2025
Depraciation chiarge far the year

Repreciation an deletion

Accumulated depreciation as on March 31, 2026




Elnspun Contarmbmet fan Cortrod Soéut lows Pt Lt
Hote 3: Proparty, planl, aguipmenl and Alangbibe assols

Tangiale hsiets In-tengibde Aswets
Pasticulars A an As at a5 ak Anat
March 11, 2024 March 31, 1035 Mureh 31, 2036 March 31, 1025
Tarrying amaumt ol
Computevs PN HER ] J .
Saltware . Lo 0.
Total Azsate 0.0A o0& o .01
Tangible Assets In-Tengble Asiels
Ainals
Computers Software
At Cost Opening Aalance
April 9, 2024 1.49 0,15
Addclition % n
Deletions . :
25 1.2% {,1%
April 31, 2025 1.29 015
&ddition - 3
Debetions . T
| March 31, J016 1.2% 015
Diepredlatlian Amertisation |
1.23 3,14
ch 31, 2035 | 0,14
Aprhh 1, 2023 .83 0,84
Akl Loy
Detetion
fharah E'I EEEE 'I.E 014
Het Block March 31, 2005 0,06 001
et [fiock March 31, 7006 0,06 0.01 |




Biospaa Contamination Comtro! Soludions Pvi Lid

Hote 4 1 Deferred Lax assela/Liabiities

The balance comprisas lamporary differences attributable to:

Particilares 31 March 2026 31 March EDIE
&sgafs Liatility Assats Lizbality
Delined benalit sbllgations gratuity and 185 1.38
leawe
Preperty, plant and equigment 1.0 .06
| Met deferred tax assets{Liabilities) 1.71 1,44

sépnificant estimates

An entity shall dsclose the amount of a deferred tax asset and the nature of the evidence supporting its fecognitban, when:
{a} the utilisaticn of the daleried Lax aseet iy dependent on futere taxable prafits Inescess of the profits arsing from the

revversal of eatsting tasalde temporary differances; and
ik the entity has sulfered a logs inoeither the eurrent or preceding period In the tax jursdictien to which the deternad tax asset

redates

Aavement in deferred fox osseds! Linhilities for the T Morch 31, 2025

Froparty, plant and

Dl banefit

Particulars abligatinn: gratuity
exgislprreet E:
nd leave
[ harged) i credited:
- to profit or loss {0.27]
at 11 March 2016 - {0.27F)

Mgviement in deferred tox ossets! Lisbilfties for the year March 31, 2025

Defimed Deneflt
Particulars roperY: ”h"‘t and abligaticns gratuity
o and leave
{Charged)dcrecdited:
- Tl parefit o lass LK LR
AL 31 March 2025 10.01) (0.0
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Bigspan Contaminalion Control Solutions Pvi Lid

Hate 7: Other current asselts

Particulars 31 March 2026 31 March 2025
Balance with Statutory Authorities 0.65 2.06
Prepaid Expenses .09 0. 11
Other Depaosits 0.27 0.7
Total other current assets 1.01 2.44

Hote B: Equity share capital and other equity
Bla) Equity share capital

(i} Autharised, [ssued, Subscribed and poid-up equity share capital

Particulars 31 March 2026 31 March 2025
Authorised
2,06, 000 Equity Shares of Rs, 140/- each I0.00 10.00
lssued, Subscribed and paid-up
1,060, 000 Equity Shares of
R, 104« gach fully paid up 10.00 10.00
10,00 10,00




Binspan Contamination Control Solutions Pyt Lid
B(b} Reserves and surplus

Partlculars 31 March 20264 31 March 2025
Retained earnings [720.03] [E44.50]
Closing balance (720.03) {G44.50)
(i) Retained earnings

Particulars 31 March 2026 31 March 2025
Opening balance (G444, 500) (570.80)
Met profit for the period {75.86] (74.39)
Cther Adjustment {0.01)
Items of other comprehensive income
recognised directly in retained earnings .34 0.68
Closing balance (F10.03) [&d4.50)




Biospan Contamination Control Selutions Pyt Ltd
Mote % Provisions

31 March 2026 31 March 3025
el Current i Total Current e Total
current current

Provision for employvee

Gratuity 0.21 5.20 5.41 0.15 4,52 4,67

Current Obligation of Leave 0.07 0. 86 .94 0.0% .58 0.63
Encashment
Other 4,69 - 4,60 348 - 3.48
Tatal 4,97 . Oy 11.03 1.68 5,10 877




Biospan Contaming tion Control Solutions Pyt Ltd
Hote 10: Financial liabilities
104a) Current borrowings

Terms of Coupan/ 31 March 1026 | 31 March 2025
Bartioabirs Interest rate
repayment
Sacured
From banks Repayalle 448,62 440,38
an Demand
Total current borrowings 448.61 440.38
Less @ Interest Acorued 3.03 136
Current borrowings {as per balance 445,59 437,02
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Biospan Contaminaiion Control Solutions PvE Lid
Mote 11: Other current labilities

Particulars 31 March 2026 31 March 2025
Stalulony tay payables 047 .36
Advances receired from Custommess - :
Dthers Payables 2011 19,32
Tatal ather current liabilities 20.58 19.68

Hote 12 {b) ;: Revenue from Operations

Particulars 31 March 2016 31 warch 1015
Sale of products 101.51 103,48
Total revenue from continuing aperations 101.51 103.68

Hote 12 (b): Other income and other gains/{losses)

Particulars 31 March 10346 31 March 1015
Other ftems (Sundry Balance Wiitilen OFF) 0,18 Q.27
Foreign exchange Gain 19.09 8.79
Total other income 19.27 8.06
Mote 13(a): Cost of materials Purchased

Particulars 31 March 1026 31 March 2025
Raw materials at thEEginning of the year
Add: Purchases 79.09 B, 34
Less; Raw material at the end of the year
Total cost of materials Purchased 79.09 6,34

Mote 13{b}): Changes in inventories of work-in-progress, stock-in-trade and finished goods

Particulars

31 March 2026

31 March 2025

Opening balance

stock-in-trede and finished goods

Traded gopds 49,37 fd, 18
Total opening balance 49.37 64,18
Closing balance

Traded goods 459,75 49.37
Total closing balance 49.73 4937
Total changes in inventories of work-in-progress, {0.38}) 14.81

Mote 14: Employee beneflil ezpense

SURAT-1 | &

Particulars 31 March 2016 31 March 70315
Salaries, wages and bonus —_" 32.66 32.02
Gratuity h:ﬁ""v > 0.74 0.38
Re-measuremant cost of El'r'l[:llﬂ-','l'ﬂent s \_ - 047 {1.95
Total employee benefit E;pﬁﬁ Eo B }5_; 33.87 13.36
i~ T i
o N 2N ___,/i_ﬁ'
I A e L)




Binspan Contarmination Controf Selutions Pyt Lod

Mote 15: Finance cosis

Particulars 31 March 2026 31 March 2025
Interest on debts and barmawings 37.78 40,14
Bank Charges C.004 0.05
Finance costs expensed in profit or loss 37.78 40,21

Mate: The capltalisation rate used to detarmine the amount of borrowing costs to be
capitalised is the weighted average interest rate applicable to the entity’s general borrowings

churing Lhe vear,

Hote 16: Depreciation and amortisation expense

Particulars

31 March 2026

31 March 2015

Depreciation of property, plant and eguipment
Depreiation Other intangible assets

Total depreciation and amortisation expense

Hote 17 ; Other expenses

Total payments to auditors

Particulars 31 March 2026 31 March 2025
Repairs. and maintenance - others : 0.10
Telephone and communication charges .00 .
Rental charges .42
Legal and professional fees refer note 16{a) 0.88 .58
Management, Feas 2.03 a7
Insurance 0.16 0.16
Rates and Taxes 0.05 0.407
Frekght 1.48 .19
Selling Expenses 11.24 10,55
Travel and conveyance 0.00 .15
Printing and stationery .01 0.00
Foreign exchange loss inTe 16.75
Miscellansous expenses (.08 .66
Total other expenses 4569 34,71
Mopte 17 (a): Detalls of paymeits to auditors
Particulars 31 March 2026 31 March 2025
Payment to auditors
Audit fee .35 0.35
.35 .35




Fispenr Corsaminution Controd ol iors Per Lod
fiote 18 : Incorss tax expense

Farticulars 11 March 236 31 March 2025
[a] nCaree tax exoenie
Covrent dox
Current tad on profils far the year
| Tl Cuimant tax oupensg
Cefeerenl fos
Becroase (increase) o defernsd Gix aases i, A &1}, 50}
ibacrrased ncroase in deferred fax liabilities
Tatal deferrad tax expenses{beneii) [9.40] (. 33)
I aene 1ax BxpeEnse [9.40) (.30}
Other Cﬂflﬂll'lﬂ'-'ﬂ' Income
Defered tax 1,17) {037}
thi Recanciliation of tas pipense and the accounting prafit multipied by Indla®s Eae rale: s,
Particulars 31 Harch 2026 11 Warch 2025
Punfit from continuieg sperations before income tax cxpeme (76.2%) 174,65}

iTh 26} (74.6%)

Tax at the Entity tan rate of 34.6008%

Tan offect of amoimes which are fot dedicUie (Lambie) in calgulating faxahle L
Tax e alilTerence aof defined ohligation disaligwed
Tace o alif T rernon o ahirpaine (i el AiRRR 1S

Imcame tax expemes




Sigspen Contamimation Carfrod Safutfoas Pvl Lid
Hote 19. Earnings per share

Basic earnings per share i calcolabed by dividing:
- tha profit attributable loowmersof (e grouap

- by the walghbed sveraps number of squity shares oubstadisg during the financtal year, adjinted {or bontis elemends in @ouity

shared jssipecd during e wear and excluding freasury shates

Particulars 31 March 2028 31 March 2025
(a) Basis @arnings par share

i. Prafit {loss) attribucabie o equity sharshnidarsibasic) (73.246] {74.39)
il Wirightod averags munber of equlty shares (basic) 1.00 1.00
Total basic samings per shane attributable Lo the eguity holders of the (75.86) {74,395
(b} Diluted sarnings per share

i. Profit (loss) attribwable to equity sharchaders{basic) {75.868) [74.39)
i, Weighied average number of equity shares {basic) 1.00 1.00
Total diluted carmings per share attributahle to the eqidty holders of tha 175,86} [74.39)




|Eiuspan Contarmination Cornirol Selutfons Pyt Lid
Mote 20: Capltal management

(a) Risk managemeant

For the purpose of the Campany’s capital management, capital includes issued equity caplital and all other
equity reserves attributable to the equity holders. The primary objective of the Company's capital
management is te maximise the shareholder value. The Company manages its capital structure in
consideration to the changes in econamic conditions and the requirements of the financial covenants. The
Company monltors capital using a gearing ratio, which is net debt divided by total capital plus net debit. The
Company includes within net debt, borrowings including interest accrued on borrowings, trade and other

payables, less cash and . short-term deposits,

Particuolars 31 March 20256 31 March 20325
Het debt 78517 F10.42
Total equity (710.03} 634,50
Het debt to equity ratic -111% -112%




Braspaes Condaminadices Santrol Sakatioas Puee Led

Mofes by finsecial stabaments fer 1ha yaar snded ®arch 31, 2076

Hota 39

[N

Faoib Emplayment benefits

For dhecats ghout e mmlabed] g pleoges Defel B s sen, See Mote 14,

Fooorcilintion of the delined hasali iy

Tha Fallcasdiig tabla thits a racoeciliathon from the apesing balseees (a the clisieg halanges o 180 net

dufincd beredil (arset) Vinbility s il3 Companpacg.

Recomeidialfon of preseal vy of defTed dane it colgadion

Particulars 11 March HI?.E 31 MEreh 2025

Ealanee at the beginnrg nf the year A, 5T 4,19
CAlT Nl sereicr Cos L IL'.'"]_
Irerest coat 031 0.1
Acturia| Geir (L

Sl Lor CPsbimger i Paialeg apshec ASinmplion =

Bue bo Chanee in Fnancal Asvasplios .37} {1 ]

fue Lo Erperiewe i, 1%} (0. 18§
Balance al the exc of the year = 540 457

Expeprnee recognives] in profil or loss

Pargloule

10 Mirch 20025

31 March 20438

Cumenl wervico ookl .83 1,03
|!'D=|. Serdce Cosl .1 031
1.2 1.34
Aemeasursments cecognbesd in olles comg of e Incomis
Particulasi 31 Marel P& Il Mirchk 3005
sriuarial fgaing Mliss oo Chiligatinn 160 1 Pesiod LAy 10,55
hriumral fgaingfless due iy DR aspseriencn . .
A funrs| (ghinfhss due 1o DR asumplion charge .
(LR [[FRLY]
Actuarial assumption
Finipss bl e shbiFiglinAn - @ LR
reportiy,  dite [enpremed e weipghied
Particelary B March 2076 31 ek 'lﬂlil
Dl rale Fain 1, 1%E
Futurp malesy grosvth W pn 0% p.n
aririiien rate i 5

Morgalily fakia

Tratlen: Aasured Lves
Bortalicy 300714
ILitbani

ndan fmmred Lives
Mortaisny V-4
tlirtian

Seralibvey aralyvis

Mewpanmtly prasibio cCuanges 18 the reporing dabe e one of the releank actosacinl asuengtion, hodiog
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Haoto 17: Financial Rizk ansgement Framawork

itk management framework

The Company it @xposed primarily (o Credic Ak, Liguidity Risk and Market risk | which may adversety impact the fair watue of its linenclal
fsbruments. The Company assesses the unpredictability of the fingncial erwirorment and soeks Womiligate potential adverse affects on
the financial performance of the Company.

Credit Hish

Crisdit risk B the rish that caunterparty will nok meet its obligotions under a fnancial Instnsment or customer contract, Ieading ta a
financial loss, Credit risk encompasses of bath, the direct risk of default and the risk of deterioration of creditworthiness s well as
concontration of rsks. Cred® rik B controlled by analyzing craclt Limdte and crediBearthiness of customess on & contimiuag g 16 wham
the crecit has been granted after ohipinlng necessary aaprowals for credit, Fimancial imtruments thal are sibject to concentration o
oredit risk principstly corsiet of trade recefvables, iveestments, derivative fnmancial instruments, cash and cash equlkalents; bank teposits
and cther [sarcial assets. Hone of the Tinancial instruments of the Compeny resull in materisl concentration of credit risk,

Trade racefsables

Ind A requires cxpected credit losses o be measpeed through a loss aliowance. The Company assesers at each date of statements of
Tinancial position whether a financial asset or a group of financial assets i@ impaired. Cspected credit lasses are messured ab an amount
egual Lo the 12 month expected credit fossed ar at an amoung equal Lo the He Lime expected credit lossas (1 the credit sisk, an Lhe
financial asset has increms ed sinilicantly since nitial recognitson. The Company has used a pract/cal expediant by compiting the
eupoched credit ot allewance Tar trade recalvanles Bassd on a provision matri, The provision maltrix takes inbe scoount historical crods
Imss esperience and adjisted for lorward-looking Information, Company's expesunt o customers |5 tpwards related parties and nat
subject to signifcant credit risk basad on past fisiory,

Liguidity ftisk

Liguidity risk refers to the fsk that the Compary cannat meet its fSnancisl shlizations. The abjective of liqueclily @k manasement i85 o
madntain sufficient Lkuidily snd ensere Lhat lends ave avallable lor use as per requérements. The Comoary manages liquikdity risk by
maintalrng adequate resarves, banking facilitles and reseree horrowdng facillities, by contiiousty manitaorieg forecast and actual cash
flows, ard by matching the maturity profiles of financial assets and Labilives,

Year ended March 31, 2006

S On Demand i ot 12§ =1 yaar <8 = § yoiar Total
months
Rorrowingl B 2 8511
Dby Tinancial Liaxilities 81.20 .20
Trstle prel other piyalides .23 - = R
Total 1,837 .60 X - 1,657,460
¥ear ended darch 11, 2026
N O Deemarnd lin Prext 11 =1 yaai <5 > 5 pear Tokal
Partioulars LR
o rowsings Ti0;42 . . 710,42
Ol Tieancial Labilitles n.m ] . . f1.om
Trake aned ot her payabdes M52 ¥ M55
Telal 1,504,768 1, 506,98

Market Risk

Market rak i Lhe risk that the [air walee or feture cash Tlows of 3 fnarclal Instrument will Fluctuate bacause of chanpes in market prices,
Such changes i the vakues of Tinanciad nstruments may resull fiom changes bn e foclgn curmency exchange rates; interesl nates,
credit, Liguidity aid ot market changes,

Interast rata risk

imberest rate rivk i the risk bhet the falr vadue or future cash flows of a finsncial nstment will fluctuate because of change in market
Inberesl ritas, The company keeps majority of its bormosangs wilh floatng inten=t rates and company Looks oul for oppertunity or
potimization af interest coet, based en prevailing mandeer scenarios and perfiomance of the compary,
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Hote 23: Operating eees

Rental experse rl".‘lil.'ﬂE T3 e E.lilg ICAscs

Particulars

31 darch M24

31 March 2015

Tolel rental expense rolatiog to cperating leases

1.41
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