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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
BIOSPAN CONTAMINATION CONTROL SOLUTIONS PRIVATE LIMITED
Report on the Audit of the Standalone Financial Statements

We have audited the accompanying standalone financial statements of Biospan
Contamination Control Solutions Private Limited ("the Company"), which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as "the
standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us. the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2025, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing ("SAs”") specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period.
These matters were addressed in the context of our audit of the standalone ﬁnaﬂﬁm_:i_:g‘:l;.

statements as a whole, and in forming our opinion thereon, and we do not pro
separate opinion on these matters.

No Key Audit Matters required to be reported
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, Business Responsibility Report, Corporate Governance and Shareholder's
Information, but does not include the standalone financial statements and our auditor's
report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalon€: as~
financial statements as a whole are free from material misstatement, whether d(g o SN
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fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted In
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
statements. whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

~ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

o Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial
ctatements or. if such disclosures are inadequate, fo modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

~ Evaluate the overall presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. \We
consider guantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of any
identified misstatements in the financial statements.

\We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, ineluding any
significant deficiencies in interna| control that we identify during our audit. /&~




We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow dealt with by this Report are in agreement with the relevant
books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on
March 31, 2025 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of ?ﬂﬁpq 197 of
the Act. Can B ASE N
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hy With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
as amended in our opinion and to the best of our information and according to
the explanations given to us:

i. The Company does not have any pending litigations which would impact
its financial position.

i, The Company has made provision, as required under the applicable law
or accounting standards, for material foreseeable losses, if any, on long-
term contracts including derivative contracts.

i There has been no delay in transferring amounts, required to be
transferred. to the Investor Education and Protection Fund by the
Company.

iv. Based on our examination, which includes test checks, the company has
used accounting software for maintaining its books of account for the
financial year ended March 31, 2025 which has a feature of recording
audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by
the Central Government in terms of Section 143(11) of the Act, we give In
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

For Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W

0

Mayank Y. Desai
Partner
Membership No. :- 108310

UDIN :- 25 1953 )0 A MTsMP5399

Date :- 16""May, 2025
Place :- Surat



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Biospan Contamination
Control Solutions Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Actﬂ-}

We have audited the internal financial controls over financial reporting of Biospan
Contamination Control Solutions Private Limited (the "Company") as of March 31, 2025
in conjunction with our audit of the standalone Ind AS financial statements of the Company
for the year ended on that date.

Management's Responsibility for the Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “ICAI"). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note®) issued by the ICAl and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system/ \?er
financial reporting. 5y
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) periain to the maintenance of
records that in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company, (2) provide reasonable assurance that
{ransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company;, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial contrels system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the criteria for internal financial control
over financial reporting established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

Eor Y. B. Desai and Associates
Chartered Accountants
Firm Registration No. 102368W

Mayank Y. Desai "\’
Partner
Membership No. :- 108310

UDIN :- 25106310 BM1sMmP.s30q

Date :- 16" May, 2025
Place :- Surat



ANNEXURE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to In paragraph 2 under *Report on Other Legal and Regulatory Requirements' section of

our report to the Members of Biospan Conhﬁlnalian Control Soluions Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of Audit, we state that

i In respect of the Company's Property, Plant and Equipment and Intangible Assels

(a)

(o)

(c)

(e}

(@)

(b)

(A} The Company has maintained proper records showing full particulars, including guanfitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use
assels.

(8) The Company has maintained proper records showing full particulars of intangible assets.

The Company has a program of physical verification of Property, Plant and Equipment and right-
of-use assals so to cover all the assets once every three years which, in our opinion, s
reasonable having regard to the size of the Company and the nature of its assets. Pursuant to
the program, certain Property, Plant and Equipment were due for verification during the yaar and
were physically verified by the Management during the year. According to the information and
axplanations given 1o us, no material discrepancies were noficed on such verification.

fased on our examination there are no property held by company hence reporting under clause
3{)C) is not applicable,

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

No proceedings have been Initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transaclions (Prohibition)
Act. 1888 (as amended in 2016) and rules made thereunder.

The management has conducted physical verification of inventory al reasonable intervals during
the year and no material discrepancies were noticed on such physical verification.

The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of cumrent assets and hence reporting under clause 3(ii)(b) of the Order is not

i The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted
unsecured loans to other parties, during the year, in respect of which:
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{a) The Company has not provided any loans or advances in the nature of loans or stood guarantee,
or provided security to any other enfity dunng the year, and hence reporting under clause 3(ui)(a)
of the Order is not applicable,

{(b) In our opinion, the investments made and the terms and conditions of the grant of loans, during
the year are, prima facie, not prejudicial 1o the Company's interest

(c) The Company has not granted any loans or advances in the nature of loans, hence the reporting
of schedule of repayment of principal and payment of interest undar ciause 3(iii)(c) of the Order
is not applicable.

(d) The Company has not granted any loans or advances in the nature of loans, hence the reporting
of overdue amount remaining outstanding as at the balance sheet date under clause 3{iii)(d) of
the Order s not applicable,

{e) Mo loan granted by the Company which has faflen due during the year, has been renewed or
extended or fresh loans aranted to settle the overdues of existing loans given to the same
parties,

{fi The Company has not granted any loans of advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence, reporting
under clause 3{ii)(f) is not applicable. I

The Company has not provided any guaraniee or security or granted any advances in the nature of
lans, secured or unsecured, to companies, firms, Limitad Liability Partnerships or any other parties,

The Company has complied with the provisions of Sections 1856 and 186 of the Companles Act, 2013
in respect of loans granted, investments made and guarantees and securnties provided, as applicable.

The Company has not accepted any deposit o amounts which are deemed to be deposits, Hence,
reporting under clause (v) of the Order is not applicabie.

The maintenance of cost records has not been applicable for the company under the Company under
sub-section (I} of section 148 of the Companies Act, 2013, hence, reporting under clause (vi) of the
Order is not applicable to the Company.

In respect of statutory dues!

{a) In our opinion, the Company has generally been feguiar in depositing undisputed statutory dues,
including Goods and Services Tax, Provident Fund, Income Tax, duty of Custom. Cess and other
material statutory dues applicable to it with the appropriate authorities,

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duly of
Excise, Value Added Tax, Cess and other material statutory dues in arrears as al March 31,
2025 for a period of mare than six months from the dale they bacame payable.
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{b) According to the records of the Company, there are no outstanding dues of Duty of customs,
Duty of excise, Value added tax, Cess and Goods and Service Tax which have not been

deposited on March 31, 2025 on account of any dispute.

There were no transactions relating to previously un recorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1861).

a  The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable,

b, The Company has not been declared willul defaulter by any bank or financial institution or
government or any government authority

¢ The Company has not taken any term loan during the year and there are no cutstanding term
loans =t the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

d. On an overall examination of the financial statements of the Company has not raised funds on
short-term basis, hence reporting under clause 3(ix)(d) of the Order is not applicable.

e On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

{  The Company has not raised any loans during the year and hence reporting on clause 3(x)(f) of
the Order is not applicable.

a. The Company has not raised moneys by way of initial public offer or funther public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order |s not
applicable.

b.  During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporing under clause
3{X)(b) of the Order is not applicable.

a. Mo fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules, 2014 with the
Central Govemment, during the year and upto the date of this report.

& We have taken into consideration the whistie blower complaints received by the Company during
the year (and upto the date of this report), while determining the nature, timing and extent of our
audit procedures.

The Company is not a Nidhi Company and hence reporting under ciause (xi) of the Order is not
applicable




xiil In our opinion, the Company s in compliance with Section 177 and 188 of the Companies Act. 2013
with respect to applicable transactions with the related parties and the details of relsted pamy
ransactions have been disclosed in the standalone financial statements as required by the applicable
accounting standards

xlv. (&) Ineur opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(b} We have considered, the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature. timing and extent of our audit procedures.

xv.  In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connecled with its directors, and hence provisions of section 192 of the
Companies Act. 2013 are not applicable to the Company.

xi,  (a) Inouropinion, the Company is not required to be registered under section 45-1A of the Reserve
Rank of India Act 1934. Hence, reporting under clause 3{xvi)(a), (b) and (c) of the Order is not
applicable.

(b} In our opinion, there is no core investment company within the Group (as defined in the Core
investment Companies {Reserve Bank) Directions, 2016) and accordingly reporting under clause
3(xvi){d) of the Order is not applicable.

wil, The Company has incurred cash losses during the financial year covered by our audit .

wiil.  There has been no resignation of the statutory auditors of the Company during the year,

yix.  On the basis of the financial ratios, aging and expecled dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come lo our attention, which causes us (o believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a pericd of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facls up to
the date of the sudit report and we neither give any guarantee nor any assurance that all liabilites
falling due within & period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

w.  As provison of Corporate Social Responsibility (CSR) under Section 135 of the Act is not applicable to
the Company, hence reporting under clause 3x)(a) and (b) of the Order is not applicable for the year.

«i  There are no qualifications or adverse remarks by the respective auditors in the Companies (Auditor's
Report) Order (CARC) reports of the companies included In the consclidated financial statements.

¥. B. Desai & Associates
Chartered Accountants
CA Firm Registration No, 102368W

Date : 16th May, 2025
Place: Surat
Partner
Name : CA Mayank Y. Desal
M. No. : 108310

UDIN- 251963 BMISMPAS304
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Biospan Contamination Control Solutions Pvt Ltd
Statement of profit and loss for the year ended March 31, 2025

Year ended 31 Year ended 31 March
Particuiars "ot March 2025 2024

Continuing operations
Revenue from operations 12ia) 103,68 125.19
Other income 12(b) 9.06 7.89
Total income 112.74 133,09
Expenses
Purchases of stock-in-trade 13{a) 64.34 3.1
Changes in inventories of work-in-progress, stock-in-trade and finished goods| 13(h) 14.81 16,57
Employee benefit expense 14 33.36 31.33
Finance costs 15 4011 39.08
Depreciation and amortisation expense 16 - 0.00041
Other expenses 17 34,71 25.43
Total expenses 187.43 185.53
Profit/(Loss) before tax (74.69) (52.44)
| Tax expense 18

« Current tax

- Deferred tax {0.30) 0.29
Profit/(Loss) for the period from continuing operations (74.39) (52,73)
Other comprehensive income for the year, net of tax

Remeasurement costs of Post employment benefits 0.%5 0.38
Deferred tax on post employment {0.27) 10.11)
Other comprehensive income for the year, net of tax 0.68 0.18
Total comprehensive income for the year (73.71) (52.46)
Earnings per equity share for profit from operation attributable to

owners of the entity:

Bacic eamings per share 19 (FERAN] (52.46)
Dituted earmings per share 19 {(73.71) (S52.46)
Corporate information &ESummary of significant accounting policies 1TE2
The aceompanying notes are an integral part of the financial statements.
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Biospon Contamination Controd Selutions Pvi Lid
Motes to financial statements for the year ended March 31, 2025
{All amounts are in indian Rupees except for share daoto or otherwise stated)

Corporate information
Biospan Contamiénation Control Selutions Pvr. Lid. is a Private Limited comparny domiciled in india and incorporated under the prowvisions of the

Companies Act, 2013. The company is @ Joint Venture between Span Divergent Ltd. Indie and Micronclean Ltd. . UK. Having its registered office

st Surat and Sales office at Mumbai, The Company is Totussed on trading in products related to and used in clean rooms.

2. Statement of significant accounting policies

2.1

2.1
fa)

(b)

(e

Basis of preparation

The financial statements of the Company have been prepared W accordance with Indian Accounting Standards {Ind AS) specified under section
133 of the Act., read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting Standaros) Rules, 2015, as
amended.

The Company has prepared its financial staterments in accordance accounting siandards notifed under the section 132 of the Companiss Act

203, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 financial statements for the year ended March 31, 2004 are
prepared in accordance with Ind AS. The financial statements have been prepared of a historical cost basis, except for cermain financial assets

and liabilities measured at fair value (refer accounting policy regarding financial INSLrUMEnts).

Summary of significant accounting policies
Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current non-current classificaton.
An asset 1s treated as current when it 15:
- Expected to be realised or intended to be sold or consumed in normal aperating cycle
« Held primarily for the purpose of trading
Expected to De reafised within twelve months after the reporting period, or
= Cach or cash equivelent unless restricted from besng exchanged or used to settle & liability for 3t least twalve months after the reparting
period
All other assets are classified as nom-current.

A Yiability & current when:
- It is expected to be settled in normal operating cycle
- It 1 held primarily for the purpose of Lrading
- It & due to be setiled within twelve months after the reporting penod, or
There 5 no unconditional right to defer the settlement of the Hability for at l=ast twelve manths after the reporting period
The Company classifies all other abimes as non-current.
Deferred tax assets angd [iabilivies are classified a3 non-curment assets and Labilities.
The operating cycle & the time between the acquisition of assets for processing and their realisation in cash and cash eguivalents. The
Company has identified twelve monthe 2% 1S operatine cyoie.

Functional and presentation currency
The financial statements are presented in INR which is also the Company's functional currency.

Fair value measurement
The Company measurss financial instruments, such <, dervatives &t fair value ar each balance shest date.

Fair value i the price that would be received to sell an asset or paid (o transfer a (iability #n an orderly transaction Detween market
participants al the measurement date. The fair vaiue measurement is based on the presumption that the transaction to sell the asset or
trarcfer the Liability takes place either:

« In the principal market for the asset or liability, or

- In the absence of a principal markez, 1n the mast advaniageous market for the asset or bability
The principal or the most adventageous markel must be accessible by the Company.
The fair value of an asset or a lability f= measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market parmcipants act in thair economic best interesy

& fair value measurement of B non-financial asset takes into sccount o market parocipant's ability 1o generate economic benelits by using the
asset inits highest and best use or by selling i1 to another market participant that would use the asset in s highest and best use,

The Company uses valuation technigues that are appropriate in the circumstances and for wivich sufficient data are available to mensure fair
value, maximising the use of relevant observable inputs and minimising the use of unobsenvable inputs.
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All assets and babilities for which fair value 15 measured or disclosed in the financial statements are categorised within the far value

nierarchy. described ac follows. based an the lowest level input that ts significant to the fair value measurement as & whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or labilities

- Level 2 - Valuation technigues for which the lowent level input thet i significant to the fair value measurement s directly or indirectly
observabie

« Level 3 — Valuation techniques far which the lowest level input that is significant to the falr value measurement t unshservable
For assets and Labilities that are recognised in the financizl statements on a recurming basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that i significant 1o the fair value
maasuremenl & & wholg) 8t the end of each reporting period.
For the purpose of falr value disclosures, the Company has determined classes of pssets and liabilities on the besis of the nature,

choracterstics and risks of the asset or [ability and the level af the fair value hierarchy as explained above,

Revenue recognition

The Company recognies revenue on the ssie of products when riskd ang rewards of the ownership 18 tramsferned to the customer. Sales are
accouniec net of amount recovered towands excise duty, sales tax and sakes return.

Taxes

Current incame tax

Current income tax assets and liabilites are measured at the amount expected to be recovered from or paid to the tasation authorties. The
tax rares and tax laws used to compute the amount are those that are enactesd or substantively enacted, at the reporting date in the countries
where the Comparny operates and generates Laxable income,

Current income tax relating to items recognised outside prafit or loss s recognised outside profit or loss either in other comprehensive income
of In eguity). Current tAx items are recognised In correlation to the underlying transaction either in OC| or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect toositustions in which applcable tax regulations are subject to
interoretation and establiches provisians where appropriate,

Deferred tax

Deferred tax is provided using the ability method on temporary differences between the tax Dases of assets and liabilities and their carrying

ampunts for financial reporting purposes at the reporting date. Delerred tax liabilities are recognised for all taxable temporary differences.
Deferred t2x assets are recognised for all deductible temporary differences. the carry forward of unused tax credits and any unused tax (osses.
Deferred tax assets are recogmised 1o the extent that it & probable that taxabie profit will be avafiabie against which the deductible temporary
differences. and the carry forward of unused tae credits and unused tax losses can be utilized.

The carrying amount of deferred 1ax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profic will be avaiiabie to allow all or part of the deferred tax assel to be utilised. Unrecognised deferred tax aszste are re-
amsessed ot eath reporting dote and are recognised to the extent that 1 has become probable that future taxable profits will allow the
delerred tax asset 10 be recoverad,

Deierred tax assets and Liabilities are measured at the tax rates that are expecied o apply in the period/year when the asset is realtsed or the

Liability is settied, based on tax rates and tax lows that have been enacted or substantively enacted at the reparting date.
Deferred thx reiating 1o items recopnised outside profit or low = recoprsed outside profit or lose (elther in other comprenensive income of in

equity]. Deferred tax items are recognised in correlation 1o the underiying transaction eithern OC1 or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if & legally enforceable nght exists to set off cumrent tax assets against cument (ax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Minimum Alternate Tax

Minimum Alternative Tax (“MAT™) under the provisions af the Income-tax Act, 1967 s recognised a3 current tax in the statement of profit and
loss, The credit avaitable under the Act n respect of MAT paid is recognised as an asset only when and to the extent there 15 comvincing
svidence that the Company will pay normal income tax during the perod for which the MAT credit car be carnied forward for set-off agans:
the normal tax ability. MAT credit recopnised a5 an asset & reviewsd a1 each balance sheset date and written down to the extent the aforesaid
comvinging evidence no longer exists.

Property, plant and eguipment
The Company has recorded Property, Plant and Equipment are at cost of acquisition.

items of property, plant and equipment are measuned at cost, which includes capitalised borrowing costs, less accumulated deprectation and
accumulated impairment losses, if any.Cost of an ftem of property, plant and equipment comprises its purchase price, including import duties

and mon-refundable purchase taxes, after deducting trade dicounts and rebates, any directly actribuzable cost of bringing the item 1o its
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Subsequent expenditure related to an ftem of property, plant and eguipment & added to its book value only if it incresses the future benefits
from the existing Rsset beyond its previously assessed standard of performance or éxtends its estimated useful life. All other expenses on
existing property, plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing paris, are charged to
the statement of profit and loss for the period during which such expenses are incurred.

Depreciation s calculbted on & wedv basis over the estimated useful lives mentined in 5chedule 2 of the Companies Act, 2013

An item of property, plant and squipment and any significant part inizially recognised is derecognised upon ouposal or when no future
economic benefits are expected from its wse or disposal. Any gain or loss aresing on derscognition of the asset (calculated a5 the difference

petween the net disposal proceeds and the carrying amount of the asset) & included in the iIncome statement when the asset & derecopnised.
The residual values, uwseful lives and methods of depreciation of property, plant and equipment are reviewed at gach financial period vear end
and adjusted prospectiviely, If approprate.

Provisions
General

Provisions are récoenised when the Company has b present oblization [legal or constructiva) &5 & result of a past event, it is probable that an
cutflow of resources embodying economic benefis will be required Lo settle the obligation and o reliable estimate can be made of the smaunt
of the obligation. When the Company sxpects some or all of a provision to be rewmbussed, for example, uhder an insurance contract, the
reimbursement s recognised as @ separate asset, but only when the reimbursement t§ virtually certain. The expense relating to a provision &

presentad in the statement of profit and loss net of any reimbursement.
If the effect of the time value of money t material, provisions are discounted (sing & current pre-tax rate that reflects, when appropriate, the

sk specific to the lability. When discounting & used, the imctrease in the provision due 1o the passage of time is recognised as a finance cost.

Employes Benefits
&. Retirement Benefits

Retirement benefit in the form of provident fund 15 & defined contribution scheme, The Company his no obligation, other then the contribution

payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme &t an expense, whan an emploves
renders the related service.
The Company operated & defined benefit aratuity plan in India, which requires contributions to be made 1o & separately sdminkstened fund,

The cost of proviging benefits under the defined benefit plan s determined based on actuarial valuation.
Remeasurements, comprising of actuarial gains and losses, the effect of the asset celling, excluding amounts included In net interest on the

reet defined benefit lability and the return on plan essets jexcluding amounts included in net interest an the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained eamings throush OC in the period in which they

occur. Remeasurements are not reclassified to profit or loss in subsequent periods.
Past service costs are recognised in profit or loss on the earlier of:
- The date of the plan amendment or curtailment, and

- The date that the Company recognises related restructunng costs

Met interest s calculated by applying the discount rate to the net defined benelit lability or nwset, The Company recopnises the following
changes in the net defined benefit obligation &% an expense in the statement of profit and loss.

- SErvice CoSts COMPrsing current Service costs, past-service costs, gains and losses on curtaliments and non-routing settiements; and

- Met nterest expense of income
b. Compensated Expenses
The Company treats accumulated leave, as a long-term employee benefit for memsurement purposes, Such long-term compensated absences

are provided for based on an sctuarisl valuation using the projected unit credit method at the period-end/ year-end. Actuarisl gains/ owses ane
immediately taken to the statement of profit and loss and are not deferred, The Company presents the entire labilicy in respect of leave as o

current liabfifty in the balance sheet, since it does not have an unconditional right to defer Its settiement beyvond 12 months after the reporting

c. Other Short-term benefits -
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Liabilithes for wages and sataries, including non-manetary benefits that are expecied to be settled wholly within 12 manths after the end of the

period in which the smployess render the related service are recognised in respect of employees' services up to the end of the reporting
penod and are measured at the amounts expected to be paid when the liabilites are settied. The Liabilites are presented as current emploves

benefit cbiigations in the balance sheet,
Financlal instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity instrument af another

entity.

Financial assets
Initiol recognition and measurement
All financisl sssets Bre recognised initially st fair value plus, in the case of financial assets not recorded at fair value through profit or loss,

rransaction costs that are attributable to the acguisition of the fnancial azset.
Subseguent megsurement
For purposes of subseguent measurement, a ‘debt instrument’ & measured at the amortised cost if both the following conditions are met:

aj The asset s hebd within & business model whose objective iz to hold assets for coltecting contractual cash flows, and

b) Contractual terms of the asset give rike on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the

pnncipal amaunt outstanding.
This catepory % the most relevant (o the Company. After nitial measurement, such financial assets are subsequently measured at amortised

cost using the effective interest rate (EIR} method, Amortsed cost & calowated by taking into account any dBsCoUNT OF PTEMiEm on acquisition
and Tees or costs that are an integral part of the EIR. The EIR amartisation & included in finance income n the profit or loss, The losses artsing

from impairment are recognised in the profit or loss. Thit category penerally applies to trade and other receivables.

Equity investments:

in respect of equity investments, when an entity prepanes separate inancial statements, ind AS 27 requires it to pccount for i3 imeestments in
subsidiaries and associates either:

fa) at cost: ar

{b) i accordance with Ind AS 109,
i B first-time adopter measures such an mvestment 8l cosl in accordance with Ind AS 27, it shall measure thet investmen: at one of the

following amounts in its separate opening ind AS Balance Sheet;
{2) cost determined in accordance with ind AS 27; or

b} deemed cost. The deemed cost of such an investment shall be {ts:

fi} favir value at the entity's date of transition to Ind ASs in its separate financial statements] or

i} previous GAAP carmying amount at that date.

& first-time adopter may choose either (i) or (i} above to measure its investment 0 each subsidiary or associate that it elects to measure usng
& depmed cost.

Since the company s a first time adopter it has measured its investment in subsidiary and associate at deemed cost in sccordance with ind AS
ZT by taking previous GAAP corrying amount.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of & group of similar financial assets) is primarily derecognised (i.e.
rempved from the Company's balance sheet) when;

a) the rights to receive cash flows from the asset have expired, or

b) the Company has trangyferred its rights to recetve cash flows from the asset, and
i the Company has transferred substantially all the nisks and rewards of the asset, or

ii. the Company has neither transferred nor retained substantially all the risks and rewards of the asset. but has transferred control of the
BISOL

Impairment of financial assets
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in accordance with ind A5 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the {ollowing financial assets and credit rsk exposure:

2) Financial assets that are debt instruments, and are measured at amortised cost e,g.. loans, debt securities, deposits, trade recelvables and
bank balance

b} Trade recelvables or any contractual nght to receive cash or another financial asset that result from transsctions that are within the scope
of Ind AS 18

¢} Loan commitments which are not measured as at FVTPL

The Company follows ‘simplified approach” for recoenition of impairment loss allowance on trade receivables

The application of simplified approach does Aol require the Company to track changes in credit risie Rather, it recognises impairment loss

aflowance based on lifetime ECLs at each reporting date. right from s snitial recognition.
For recognition of impairment (oss- on other financial pssers and risk exposure, the Company determines that whether there has been o

significant sncrease n the credit risk since inftial recognition, If credit risk has not increased significantly, 12-month ECL 18 used to provide for
impairment loss, However, if credit risk has increased significantly, lifetime ECL 15 wsed. if, in o subseguent period, credit guality of the
instrument improves such that there t no longer a significant incresse in credit risk since initial recognition, then the entity reverts to

recognising impairment \oss allowance based on 12-month ECL.
Lifetime ECL are the expected credit iosses resulting from all possible default events over the expected life of & financial instrument. The 12-

manth ECL s & portion of the Liletime ECL which results from default events that are pousible within 12 months after the reporting date.
ECL s the difference betwsen all contractual cash flows that are due to the Company in accardance with the contract and all the cash fiows

that the entity sxpects to receive (i.e.. all cash shortfalls), discounted at thie original EIR. When estimating the cash flows. an entity (s
reguired to consider:

* All contractual terms of the financial instrument (including prepayment, extension, call and similar options | over the expected life of the
financial instrument. However, 0 rare coset when the expected life of the financial instrument cannot be estimated reliably, then the entty i
reguired 1o use the remaining contractual term of the financial instrument

= Cash flows from the sale of collateral held or ather credit enhancements that are integral to the contractual terms,

ECL impairment loss sliowance (or reversal) recognized during the period is recognized a2 income/ expense in the statement of prafit and loss
(PEL). This amount & reflected undes the head 'other expenses’ in the PEL, The bislance shesl presentation for variow flinene sl instruments s
described below:

» Financial atsets measwed as at amortised cast: ECL i presented & an allowance, e, & &nintegral part of the measurement of those

assets in the balance sheet. The allowance reduces the net carrying amount. Until the asset meets write-off criterlz, the Company doss not
reduce impaliment allowance from the 6foss carrying amount.

* Loan commitments and Tinancial guarantes contracts: ECL 1 presented bs a provision in the balance sheet, {0, as o Labdlity,

Financial liabilities

inftial recognition ond measurement

Financial Gabilive: are classified, at initial recopmition, as financial labilites at fair velue through profit or loss, loans and borrowings,
payabies, or as derivatives designated as hedging (nstruments in an effective hedge, as appropriate,

All financial liabilities are recognised intially at fair valve and, in the case of loans and borrowings and payables. net of directly atiributable
transaction costs.

The Company's financial Uabllities include trade and other peyables, loan: and borrowings, financial guarantee contracts,

Subsequent measurement
The measusrement of financial liabilities depends on thedr classification, as described betow:

Loans and borrowings
This is the category mast relevant to the Company. After inittal recognithon, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in prodit or loss when the hiabilities are derecognised as well as through
the LR amortisation process,

Amortised cost 5 calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation 1 included as fmance costs in the statement af profit and logs.

This category generally applies ta borrowings, For more information refer Note | & Haya%’

Derecognition @
L
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& financial liability is derecognised when the obligation under the liabitity = dischareed or cancelied or expires. 'When an existing financial

labiliry 18 replaced by another from the same lender on substantislly different terms, or the terms of an existing L@bility are substantually

modified, such an exchange or modification {5 treated a3 the derecognition of the original liability and the recognition of a new lability, The

difference i the respective carrying amewnts i recognised in the statement of profit or iosl.

Reclassification of financial assets
The Company determines classification of financial assets and Labilities on mitial recognition, After initlal recognition, no reclassification is
made far financial assets which are eguety instruments ang financial liabilives, If the Company reciassifies financial assets, it apolies the
reclassification prospectively from the reclassification date which 15 the first day of the smmediotely next reporting penod following the
change in business model, The Company does not restate any previously recognised gains, losses (inciuding impairment gains or iosses) or

interest.

The following table shows various reclassification and how they are accounted for:

Original classification Revised classification |(Accounting treatment

Amortised cost FYTPL Fair value is measureo at reclassification date. Difference between Drevious amortized cost
and fair vatue 15 recopmised in PEL,

FVTPL Amortised Cost Fair value at reclassification date becomes its new gross carrying amount. £IR is calculated
based on the new gross carmying amount,

Amortised cost FYToC| |Fair value 1s measured at reclassification date. Difference between previous amortised cost
and fatr value 15 recognised fn OCI. N change it EIR due to reciassification,

FYTOC Amartised cost Fair walue at reclassification date becomes its new amortied coSt Carrying amount.
However, cumudative gamn-or lezs in OCH i adusted against fair value. Consequently. the
asset 6 measurad as if it had always been measured at amartised cost,

FYTPL F¥TRCI |Falr vslue at reclassification date be<omes it new Carrying amount. Mo othes odjustment 13
reguired.,

FVTDC! FYTPL Assety continue to be measured at fair value, Cumulative gain or loss previousty recognized

i OC) i reclassified 1o PEL al the reclassification date.
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Mote 3: Property, plant and equipment

As at

As at

Particulars

March 31, 2025

March 31, 2024

Carrying amount of:
Computers
Software

0.08
0.m

0.06
0.0

Total Tangible assets

0.07

0.07

Note : 3.1 Property, plant and equipment

—

Description of Assets

Computers & Software

Computers &
Software

At Cost Opening Balance
Additions Computers
Tengiable-Computers:
Intengiable -Software:
Deletions

1.44

1.44

March 31, 2024

1.44

Depreciation

Opeing Balance
Charge for the year
Tengiable-Computers:
Iintengiable -Software;
Deletions

1.36

January 4, 1900

Net Block
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CAPITAL WORK-IN-PROGRESS

Apeing of Capital work-in-propress

Amount Rs.
| A5 8t 315t March, 2075
!mmu in progres « 1 Your 1:1 Yoar 2:3 Your » 1 Year Total
| Az at 31st March, 2024
|F|'njﬂ:'u in progress = 1 Yoar 1-2 Year 2-3 Year » 1 Yoar Total
LEASED ASSETS

Grots Carrylng value as on Aprid 01 | 2023
Addithong
Deletions

Gross Carrying value as on March 31, 2024

Additons
Detetions

Gress Carrying value as on March 31, 2025

Accumulated depreclation as on April 01, 2023
Deprecintion charge for the year

iDepreciation on celetion

Accumulated depreciation as on March 31, 2024
Depreciation charge for the year

Depreciation on deletian

Accurmnuisted depreclation as on March 31, 202%
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Mote 4 ; Deferred tax asseta/Liabilities

The balance comprises temporary differences attributable to:

Particulars

31 March 2025 31 March 2024
Adsets Linbiligy Azsets Liabdlity
Defined banefit obligations gratuity and leave 1.38 1.36
Property, plant and eguipment 0.06 0.08
Met deferred tax assets/(Liabilities) 1.44 = 1.41
Significant estimates
Movement in deferred tax assets! Liabilities for the year March 31, 2025
Defined benefit | Property, plant and Total
Particulars obligations gratuity equipment
and leave
(Charged)/credited:
- 1o profit or loss (0.02) {e.o) 10.03)
At 31 March 2025 {0.02) {0.01) {003}
Movement in deferred tax assets! Liabilities for the year March 31, 2024
Defined benefit Defined benefit Total
Particulars obligations gratuity | obligations gratuity
and leave and leave
(Charged)/credited:
« to profic or loss

At 31 March 2024
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Hote 7: Dther current essets

Particulars 31 March 2025 31 March 2024
Balance with Statutory Authorities 2.06 6.56
Frepaid Expemes 011 0.14
iOther Deposits 0.27 0.27
Total other current assets .44 6.97
Mote B: Equity share capital and other equity
8{a) Equity share capital
{i) Autharizsed, lssued, Subscribed and paid-up equity shore capital

Particulars 31 march 2025 31 March 20324
Authorised
2,00.000 Equity Shares af R, 10/ each 20,00 20.00
Issued, Subscribed and paid-up
1,000,000 Equity Shares of
Re.10/- each fully paid up 10.00 10.00

10.00 10,00

(if} Terms and rights ottached to equity shares

The Comparry has anly one class of equity shares having & par value of Rs. 10/- per share. Each holger of equity shares & entitled 1o one
vote per share. The Company declares and pays diadends in Indian rupees, The dividend proposed by the Board of Directors i subject to
the approval of the shareholders in the ensuing Annual General Meeting, except in case of Interim Dividend. In the event of liguidation, the
equity shareholders nre eligible to receive the remaining assets of the Company after distribotion of all preferential amounts, 1n proportion

of their holdings.

(i) Details of shareholders holding more than 5% shares in the company

31 March 2024 31 March 2023
Particulars Mumber of shares % Humber of shares : 1
halding hoiding
Span Divergent Limited &, 70,000 &T% 6,70,000 LTE
Micronclean Limited 3,30,000 33 3,30,000 135
[ Total 10,00,000 100% 10,00,000 100%]

{iv] Mo Shares have been bought back during the period of five years immediately preceding the reporting date,




Biospan Contamination Control Solutions Pvt Ltd
B(b) Reserves and surplus

Particulars 31 March 2025 31 March 2024
Retained earmings {Edad.50) {570.80)
Closing balance (B44.50) {570.80)
(i) Retained earnings

Particulars 31 march 2025 31 March 2024
Opening balance (570.80) (518.34)
Het profit for the period (74.39) (52.73)
[tems of other comprehensive income recognised directly in retained
earnings 0.68 0.28
Closing balance (B4, 50) {570.80)
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Hote 9: Provisions

31 March 2025 31 March 2024
Particulars Haon- Hon-
Current ity Total Current il Total

Provigion for emploves benefits

Gratuity 0.1% #.52 4,67 0.1 4.18 4.79

Current Obligation of Leave Encashment 0.05 0.58 0.63 0.05 0.54 0.59
Other 3.48 * 1.48 4.1% . 4.19
Total 3.68 5.10 B.77 4,35 4,71 9.07




Biospan Contamination Control Solutions Pvt Ltd
Note 10: Financial liabilities
10{a) Current borrowings

Terms of Coupon/ 31 March 2025 31 March 2024
repayment Interest rate
Secured
From banks Repayable on 440,38 42947
Demand
Total current borrowings #40.38 429.17
Less ; Interest Accrued 3.36 3.9
Current borrowings (as per balance 437.02 425.78

sheet)




Biospan Contamination Control Solutions Pvt Ltd
Note 11: Other current liabilities

Particulars 31 March 2025 31 March 2024
Statutory tax payables 0.37 0.35
Advances received from Customers 17.87 15.45
Others Payables 1.44 1.32
Total other current liabilities 19.68 17.12

MNote 12 (b) : Revenue from Operations

Particulars 31 Mmarch 2025 31 march 2024
Sale of products 103.68 125.19
Total revenue from continuing operations 103.68 125.19

Note 12 (b): Other income and other gains/(losses)

Particulars 31 March 2025 31 March 2024
Other items (Sundry Balance Written Off) 0.27 2.63
Foreign exchange Gain 8.79 5.26
Total other income 5.06 7.89

Mote 13(a): Cost of materials Purchased

Particulars 31 march 2025 31 March 2024
Raw materials at the beginning of the yvear
Add: Purchases 64.34 7i11
Less: Raw material at the end of the year
Total cost of materials Purchased 64.34 73.11
Note 13(b): Changes in inventories of work-in-progress, stock-in-trade and finished goods
Particulars 31 March 2025| 31 March 2024
Opening balance
Traded goods 64,18 80.75
Total opening balance 64.18 BO.75
Closing balance
Traded goods 49.37 b4 1B
Total closing balance 49,37 b4.18
Total changes in inventories of work-in-progress, 14.81 16.57
stock-in-trade and finished goods
Mote 14: Employee benefit expense
Particulars 31 march 2025 31 March 2024
Salaries, wages and bonus 32.02 30.15
Gratuity 0.39 0.80
Staff welfare expenses
Re-measurement cost of Employment e~ 0.95
Total employee benefit expense A}uﬁ’fb&}\ﬂjﬁ
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Note 15: Finance costs

Particulars 31 March 2025 31 march 2024
Interest on debts and barrowings 40.15 38.99
Bank Charges 0.06 0.09
Finance costs expensed in profit or loss 40.21 39.08

Note: The capitalisation rate used to determine the amount of borrewing costs to be capitalised is the
weighted average interest rate applicable to the entity’s general borrowings during the year,

Note 16: Depreciation and amortisation expense

Particulars 31 March 2025 31 March 2024
Depreciation of property, plant and equipment
Depreiation Other intangible assets 0.00041
Total depreciation and amortisation expense 0.00041
Mote 17 : Dther expenses
Particulars 31 March 2025 31 March 2024
Repairs and maintenance - others D.10 -
Telephone and communication charges 0.1
Rental charges 1.42 3.46
Legal and professional fess refer note 16(a) 0.58 0.78
Management Fees 2.07 2.50
Insurance 0.16 0.18
Rates and Taxes 0.07 1.20
Freight 2.19 2.34
Selling Expenses 10.55 4.20
Travel and convevance 0.15 0.00
Printing and stationery 0.00 0.04
Foreign exchange loss 16.76 10.10
Miscellaneous expenses 0.66 0.52
Total other expenses 34.71 25.43
Mote 17(a): Details of payments to auditors
Particulars 31 March 2025 31 March 2024
Payment to auditors
As auditor:
Audit fee 0.35 0.35
Total payments to auditors 0.35 0.35




Biospan Contamination Control Solutions Pvt Ltd
Mote 18 : Income tax expense

Particulars 31 March 202% 11 March 2024
(&} Income tax expense
Current taox
Current tax on profits for the year
Total current tax expense
Deferred tax
Decrease {increase) in deferred tax assets 0300 25
{Decrease| increase in deferred tax linbitities +
Total deferred tax expense/[benefit) {0.30) 0.29
Income tax expense (030} 0.19
Other Comprehensive income
Deferred tax (0L27) (0.11)
{b) Reconciliation of tax expense and the sccounting profit multiplied by India®s tax rate:
Particulars 31 March 2025 31 March 2024
Profit from continung operations before incame tax axpense (74,65 (52.44)

(74,69) {52.44)

Tax at the Entity tax rate of 34.608%

Tax effect of amoonts which ané not deductible (Laxable) in calculating taxable Income:

Tax an difference of defined obligation disallowed
Tax on difference depreciable assets

Income tax expense
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Hote 19: Earnings per share

Basic earnings per share & calculated by dividing:

- the profi attributable to-owners of the group

- by the welghted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares lssuwed
during the year and excluding treasury shares

Particulars 31 March 2025 31 March 2024
{&) Basic sarnings per share

i. Profit (loss} attributable to equity shareholdersibasic) (74.39) {52.73]
ii. Weighted average number of equity shares (basic) 1.00 1.00
Total basic eamings per share sttributable to the equity holders of the comparny {74.39) {52.73)
(b} Diluted earnings per share

i. Profit {loss) attributable to eguity sharehoiders{basic) (74.3%) 52.73)
fi. Weighted averape number of equity shares (basic) 1.00 1.00
Total diluted sarnings per share attributabie to the equity holders of the company (74.39) {52.73)
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Hote 20: Capital management

ia) Risk management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity
reserves attributable to the equity holders. The primary objective of the Company's capital management s to
maximise the shareholder value, The Company manages its capital structure in consideration to the changes in
economic conditions and the requirements of the financial covenants. The Company monitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt. The Company includes within net debt, borrowings
including interest accrued on borrowings, trade and other payables, less cash and shori-term deposits.

Particulars 31 March 2025 31 March 2024
Net debt 710.42 646.02
Total equity (634.50) (560.80)
Net debt to equity ratio -112% -115%




Mote 21

c

Post Employment  benefits

For detass about the relatsd emploves benefit expenses, see Note 14,

Hecaneiliat lon of the defined benefls labilivy

Thee folitwing 12D Shows @ reconcilinton from the opening balances to the clomrs balences for the nel defined Denefn

jmmet) Laibility and it componants.

Reconsitistion of prewent welur of defined benrfil obiigation

Particulars 31 March 1074 3% March 2023
Baiance at the Deginmng of the year 429 349
Curren serdioe cost 1.03 [T
Imeres £051 031 0.26
scturisl Galn filoss)
Bur to Change i Demegraphic Asssrokion [ -
“Pat 1o Chanige i Fancial Amumpton 0.27 | .13
-Due o Expersencn (118} [0.51)
Balance at the end of the year A07 &%
Cepente recognilsed in profi o oss
Particulars 31 March 1074 31 March 2003
Current service cost 103 .97
et Service Dot 0.1 .28
1.34 1.8
Remeagsrements recognised in other compreihensie income
Particulars 31 March 2074 31 March 2023
dctuanal (gawm)flow on Dbktigation for the Feriod 1,04 [T ]
Actuarial (ghmi/loss due to DBD exporence - -
Actusria (gain)/Los doe te DBD msumpison charge
11,04 5.4}
Actusrial assumptions
FImi RN Wl Bl @ e
l_;tlilm 31 marcn 2004 31 March 2023
oung Fate [T 7.
Future safany growth M pea 108 pa
ARgrition fuje x| i
Incdian Azsered Lves | ndien Adsured Lives
aliy table mortalivy 201394 Mareslity T1l-14
{lirnan | {iriam |
Sensitivity anabysi

Reasorsbiy possibDle Changes &t the reporting Sate 1o one of the refevard actusrial eesumptions, holding other asumpeons
eonstant, windd have affected the defined benefit shiigatien iy the ameunts showm el

31 March 2075 31 March 2024
Particulars
Incraave Decreawn IhCrHare Decreaw
|scow rate {15 mowernent) .48 0SS A5} 0.5
Fukure sslary prowth (1) mosement ) .54 {ELAT] .50 [T
Attrition rate (1% movement) M2 [-KE] poLii) pAz

Althossh Ehe analyii does nol Uike Beesant of the full datribution of cesn flows axpected wnder the plen, |t does provide as appoo imation of th sernil bty of [

ESumpthoms Shawn.
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Mote 12: Financial Rish Mansgement Framewors

itish mansgement 1Famework

The Company 5 exposed primarily o Creds Risk, Ligundity Fisk and Market nisk . which may adversely impact the faer value of is financial
gtiuments. The Company staesies the umpradictability of the finsscial envirosmenl and seeks Lo mitigats potential advene ellecti on the
finescial perfaormance of the Compasy.

Credit Risk

Cregn rigk fs the rek that counterparty will not meet it obligations under a linancial matrument of cuntomit contract, leeding to A
finencial bows, Credi risk encompetses ol both, the diect risk of defaull and the sk of deterioranon of credmworthiness as weil as
concentration of rki. Crndit risk it controlied by anaty2ing credit limits snd creditworthines: of customers on & continuous hash to whom
the credit hEs fesen granted sfte obtEnng necswsry apgwovals for credil. Fmancial insruments thst are subject o concentratipm o
credit righ princigally consisl of trade receivibles, invesiments, derlvative linancial mtruments, cash snd Cadh pguivillenty, bank depesitl
and other finpncial pssets, None of the financial instrements of the Comgany' resell in materal conteniration of credin rise

Irnde recetvables .
Ind A5 requires expected credit iomes 1o be mesured through g lods allowance. The Company pssesies 8t each dale of staléments ol
financial position whether a financaal asset or 2 group of financial assets & impaired. Expected credit oiwes are miisured &2 an amount
equel o the 12 month sipected credit iomses of 82 an amount equel 1o the |ile ime expected credi Loases §f the credin risk an the financial
Asse nas ncreased significantty since initial recognition. The Compamy has wsed a practical expedent by computing the expected credit
lons sliowance for trade recetabled based on b provision matr. The promision Matric tsed WD BCcount RIStncal oredit los experienie
and adjusted for forwand-looking information. Compamy™s exposurne to cusomens |5 [owards related parties ang not sabject 1o significant
credit risk based on past history.

Liguidity Fisk

Lignrdaty risk refers (o the sak that the Compeny cannol meet it finencial obligations. The objective ol liguidity rik management & o
maimtain sufficient liguidity and ensure that funds are avallable for use as per requirements. The Compamy mamage: higuidity risk by
mairtaining adeounte fesorves, banking fecilites and reserve borrowing faciizies, by continuotsly monitoring Torecast and actubl caah
flowes, and by matching the matunity profiles of financial assets and hiabilities,

Year ended March 31, 2025

Gn Demand in next 11 1 yoar «§ = 5 ysar Total
Particulars santhi
Borrowings T4z . ] TL42
ety Tinancinl [kakil iies ¥1.00 - - : 02
Trade and other payabies a5 - - - TR
TaLal 1,506, 96 * " . 1, 50694
Yiear ended March 11, 2024
On Demand inmext 12 | =1 year <& » & year Tozal
Particulars months
Bormowings et (7 : . : b, O
Otheer Tenancial bl ity 89.95 . . . LB
Trade and other pavables &50.74 . . 650,74
Togal 1,386, 71 - - - 1, 386,71

Markot Rizk

Modhet rigk b5 the rigk that the fair walue or future ceth Nows of & finpncial instrument will flucisate because of champes i market prices,
Such chonges |n the values of financial mtruments may resalt from chasges & the lorelgn Gemency exchange e, interest ates, credit,
liguadity snd other market changes.

Iverest rate rivk

Interest rate rek ko the risk that the fair value or future cash fiews of a finencial instrument willl floctuate becase of change i market
inverest rates. The company keeps majority of 1T borfewings with fioating interest rates and company looks aul for opportunity for
oplnmizalton of nlerest cos, based on prevalling marker scenarios and perfomance of the co o
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Mote 23: Operating leases

Rental expense relating to operating leases

Particutars

31 March 2025

31 March 2024

ITotal rental expense relating to operating leases

1.42

.46
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Hote Id Rrated Party Disciasires
Tramactioss with Belaied Paitee ai speciled undss Ind. A% 74

A Lint of related parties and natire of telationabip

S Mo, | same o the relaied oarty |Mazure of relssonship
1 [Spwn Dvergent Lio luading Company |
E] [Blpaman, Scientific LLP Felasw Suiteidiary
| 1 | e Tiarm: marviest LLF Firliew Sutsidiary
4 lirames agrisatech LLP Feleons fodiriidiary
5 iprytrui fagtery LA oo Submciary |
i {5psn Papnoatics LL® Festione Sutmidinry
B Kby manapems peeLanss|
5, Ha, Warme of Personme Hature of relatrnshie
1 | . Wearl e Bripitar
s W e Conchwrain Threcins
L Enterprives owei which Key Masspomest Periamnil axorcises significant influsace
&, Mg Harme ol Periannel |L=starprises Helntsonstin
[par. Divergont LEg firacior
[meospas Scvensific LLE Parser
Curia | Tae hgrwist LLF Farimer
|&ramys sgribiogech LLF Fariser
1 iy, Veeral Deat rvinm factary LLF Parimer
Span g i LLP 1 Pasiner
IMuEronciedn mia Frvato Limioc Darector
Span Ristnorageutics Privetr Limited hL'E..."
atnreyes Wislinew Frvate Lemited Direcinr
1 Wr firvg Cochran !u:rmn-.n il Prisato Lisdtos Birectar
| Bimsnmn Scientific LiF Deigristes Famme
[ ? R |Szan Divnryent Limiized | R0/ Dirmein
0 Tramaction with related partien during the year esdeid
L No, iunrmse of the relaled perty Wilure of ranshctism AN arch 2023 31 Warch 2024
Faymens - E
Rimibariren: of Experries .00 |
1 Sran Oivergent Lid sanapement Feay 207 2.50
Baceip: .
[Rmimoisrmen: of Exsentes E
i [Musrencipan Limite Iwaterial Purchased .51 3z |
] Hispan Scimntilic LLP Ladvhee Recihad 1.50
L Balasces ousstaniing
5 Mo |Hame af b rolsted party Wature of balances 30 March 2035 | 1 March 2034
Stmre Capital 67,00 | a7.08
1 Span Divengent Lid Baimbueumment ol Lopense [ ]
|managemen: Fee 50 T
Ehare Caplia! 110 RN
: me“ lhcees |materisl Purchased LT 154,18
| |Baechvatiic npsinl Sabe [ bl
3 |Biossan Scientific LLP
} Favitsie. Hecesvod agaird) Oeder
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Hote 1% Fadr value meatorement of financial instrurments

Wieen e falr values of financial assets and financial labilities recorded in the Balance sthes eannet be mesduisd batsd on guobed priced In acTve manew, thelr fair valoe (s
mirared wing veluation iechmgues including the DOF moded, The Inpss to these modek are taken from obeervable markets wheee posshie, but where This | het feasiie. & degree
ol jutgement iy required in estalishing fair valuey hedpements mclusde comiderations af mputs sech &5 liousdity nsk, credst risk and volatitny. Chenged in assumnptiony abou! these
factory conte affect the reported fair value of financial instruments.

The managemenl susded that (sl sad cash sgubalents, rade receivabled. raoe Dayables ang other current Habilities approxmane their carmang amounts largesy due o the thofl-

term matirities of these msiruments

The fair vakie of tee finsncisl sssots and (abikitics B inclsted B the smaunt st which the nstrument couid e exchisnged i & current tramaction between willng parties, athes thas

in i foreed o ligusdation wsle.
) Financisl mstruments by ategony

The carmying vakue and fair value of fimancial imtruments by categorics as of 31 March 2025 were is faliows:

Financial assetafliabilities st Tatr value |Finescinl ssstufiaslites at tair
Particulars amorthed cost i““wr ::!lmllth:n SN ::::::m TRESY T“:!::m Total falr vakse
L1537 e
Curnent . - -
{1} Trade recen e . mm
(L} i amd chsh egulvaienis - =
[Tatal 17,70 - - - 1770 -
L labdiities:
Current lebifitie: =
() Trade pavables 74190 14390
iil] Deher fimancinl ol ties £.14 (W
| Tatal 250,05 = * * = 150.05 -
mmnhmrmmﬂrmﬂiummeruuuliMEmmul‘ﬂM' =
Fnancial aset/isbilitie st far value |Financlal sssetuiiabdiites al e
|Parscuiinns Amarthed cow ::::nﬂwm P lmfm fndisrcry T'“"L"::"“ Tkl it vakon
Assetss
Current v -
[} Trmde: receivaties 7.5 7.3
{1ii) Cash sed e Equbvabants . . . s
ol 17.31 - 1732 .
Lintifitims:
|Current Hetdbities : -
i} Trade mavabiles 19%.29 18739
{i1) Other financisl abiinies 7.48 .48
| Tatal 19077 + - - - 19E.77 .
Chismtitnbive dbiciotis v Lair vakie Mo ement hstarohy for abllivies as at March 34, 2025
Sigaificans &l Wi
Dt of vakintion q.;.: PERE I anriiie mu:::-m Total
inputs gty
fLevel 1) [Leval 21 iLirwnl 3}
Current
[1] Trade recetvabies 3 -l - 15 - o] 17.70
Tolal - Ir. 70 7.7
Financlal Liab|itses
Lurrent
{It Trade Payables 3i-Mar35 13800 138.00
(i) Cener fnancisl liabilitiey Yi-ar-25 bl 14
Tetal « | - Tdd 15 Ta4. 15
Cuastitaiwe distiosures fair value measuromeant merarcey ior Sabllities as 8 March 11, 20241
Fas walue meaasrement uﬂ‘
Significast Significant
Date af valiation m POSEE W cbmervanke  wunobuervable Total
il nguits
(Lavel 1] [Level T iLeval 3)
Cumrent
1) Trade recetvabias Ti-Mar-24 - 1.3 17.33
Totsl . . 17.32 17.32
Financial Liabibites
Current
{1} Trade Fayables 191.29 191,28
{11} Dt Tmancisl HabEiries 748 7.48
Total | 19E.77 TRE.TT




Biospan Contamination Control Solutions Pvt Ltd

Note 26 : Expenditure in foreign currency

Particulars 31 March 2025 31 March 2024
Expenditure in foreign currency

MNote 27 : Consumption of Raw Materials

Particulars 31 March 2025 31 March 2024
Imported 64.34 7311
Indigeneous 5

Note 28 : Value of imports calculated on CIF Basis

Particulars 31 March 2025 31 Mmarch 2024
Raw Material/Traded Goods 64.34 31N
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