
Date: Feb rua ry 08, 2021 

To, 
Listin g Compliance Department 
Bom bay Stock Excha nge Limited 
P hiroze J eejeebhoy Tower, 25'h Floor ' 
Dala l Street, 
Mum bai - 400001 

Respected Sir, 

---------
@ 
SPAN 

Span Divergent Ltd . 
(Formerly Span Diagnostics Ltd.) 

9th Floor, Rajhans Bonista. 
Behind Ram Chowk. 

Ghod Dod Road. 
Surat-395 007. INDIA. 

W +91 261 266 32 32 
'" +912612665757 

S ubj ect: Revised Una udi ted Fina ncial Results for the quarter ended on Decembe r 31,2020 
Scri p Code: 524727 

We are pleased to fo rward herewith revised Unaud ited Financial Res ul ts (Both Standalone Financial·Resul ts & 
Conso li dated Financial Results) o f the Company for the quarter ended on December 3 1, 2020 along with 
auditor's limited review report i'l compiiance with the requirement of SEBI (Listing Ob ligations and Disclosures 
Requi rements) Regulations, 20 15. 

You are therefore requested 10 t3ke lh~ above information on records. 

Thanking You. 

Yours fa ithfully, . ~ 

Fo r Spa n Diver gent Limited 

Viral P Desai 
Man aging Director 
DIN 00029219 

Encl: As above 
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Sp.an Dlverlilent Limited 

(Formerly known Of Spon D;ognoflin Limit" ) 
~gd.Offke : 9th fIOGr,902·904. Rajhans 6onIst~. Behind Ram (howk Temple,Ghod Dod Road, Sur~t·)95007 
CIN:L701999GJ 198OPlCOO)71 0 

Sutement of Sund.oJooe Unaudited Results for the Quuter Ind Nine Monthf ended Oftember )1 , 2020 

(Rf. In 
LQkhf) 

Sund.olone 

Threlt Months Nine Months 

S,. 
Q~rter ended QUllrte r ended Q~rte r e nded Period ended ) 1 Period ended 

Partk ullr"S ) 1 Oftember 30 !iepetember J1 Oftember !>Kember 2020 31 Decemeber Veil. ended 
No. 

2020 2020 2019 20 19 31 Mo rch 
2020 

Unludited Unaudited Unlludited Unludlted Un.udited Audi ted 

• Income from operations 

Sale of Traded Products 
Othot'r Operlltlng Income . from Subsidiaries 38.)4 36.31 41. 24 107.62 126.64 170.88 

Other locame 22.51 36.52 39.017 136.51 111.SO 148.69 

Total Income 60.85 72.83 80. 71 2014. 20 238.101 319.57 

2 EJoc penses 
PurCMIoeS of stock·ln·trade 

Changes In Inventories 01 work·in·prOJre1S, nock·in·uade and fin ished 

""". Employelt benefit expense 26.22 26.75 32.83 601.82 95.92 136.79 

finance CMts 1.)1 2.12 3.62 21.38 n. H 
Depreciation and amortisation expenloe 14.99 15.71 23.12 019.)9 69.21 91.59 

Donation 
Other expltnloes 8.63 13.12 9.86 28.71 50.11 63.75 

TOli l eJ<penses 019 .84 56.95 67.92 1016.60 236.68 315.21 

J Profi t I (loss) before tax and Exceptional ite ms (1-2) 11. 0 1 15.88 12.78 97.60 1.016 01.30 

• Eltceptionalltems S. 10 11.23 7.10 (35.57) ,53.57) 

S Profitl(loss) before talC (3'41 11.01 20.98 201 .01 104.70 (301 .11) (49. 27) , Tn expense: 
. Current tax 4.10 1.69 12.30 
. De/ened tax 13.80 (1 4. 71) 01. 201 5.07 111.06) ,1 4. 21) 

7 Profltl(Lou) for the period I fter tax (5-6) (6.88) 34.00 19 .77 87. 33 (17.05) (35.06) 

• Othe r comprehe nsive incolTMt 

Hem that will not be recla,~i f ied to Profit 0<" Lou (Cooshtlng of reo (0. 11) (0 .17) 11. 991 (0. SOl (5.98) (0.66) 
measurement of ne t defined benefit linbllities) 

locame tax relating to Items that will not be reclauified to Profit or Lou 0.05 0.05 0.55 0.14 1.66 0.18 , Tol. 1 comprehensive Income for the year (7.8) (7.00) )).88 18. ) 3 86.97 (21 .37) (35. 54) 

" P.ld-up equity sh' re c.plllli (Face v. lue of lb. 101- nch) 546.17 501 6.17 5016. 11 546. 17 546. 17 546.17 

" Reserves (Exctudinl ~ .... Iu.tlon rHerve"S) 3,825.98 

12 E.lfnlngf ,.r equity Ih"e for profit from oper.lion at tributable 10 
owners of the entity: 

B.slc earnings per wre • (0.11) 0.62 0.36 >.60 (0.)1) (0.601) 

Olluted earnings per share - (0.11) 0.62 0.16 '.60 (0.31) (0.601) 

• for the period only and not lInnualiloed 

Note : -

• The lIbove rltsults have been revie_d by the Aud1t C()fTV1IIUt'e and appro .... d by the Board of Oirecto<"s lit their meeting held on febt\lo'uy 06, 2021. 

2 The ffnaoclal results of lhe Company ha .... been prepared In accordaoce with Jndilln Accounting Stllndards lind AS) notified under Section 133 of the Companies Act, 2013 relld with 

the relevan t rules of the Companie~ (Jndian Accounting Standards) Rules, 2015 liS amended by the (ompanies (Indian Accounting Standards)(Amendment ) Rules, 20\6. 

J Other Operlltlng Income comprises of In terest on fluctulltlng capital provided by the Company to If~ L1.P subsidiaries lind manailtment fees locome which Is bllsed on the re .... nue 
e"ned by SUbsidiaries during the quarter. 

• In cue of sub~ldlary. Aranya Agd Biotech LLP. which had accurT\tJlated lo~sesof 1b.6,49 Crores till 31 March 19 lind Rs. 2.49 cro. e during fYI920 up·to December 31 . 2019. Resultan tly 
there was erosion In the ne t worth of the said LLP heoce the manailtment had decided to Impair the In .... stment and RI. 0.51 Crores _re provided In the books of the company and 
were treated as lin exceptional Item during the lst Quarter of the current year. This provision is considered suffident till current quarter as well. t-Ootwilhstandlng the above . the 
flnnncia l re~utts of the LLP have been prepared on going coocern bllsls as management hu Ini tia ted exercise to reorgllnlze business $!fucture which may help the company to 
establish profitllble opera tion. 

S In c.se of sul>~fdlary, 6iospan Scientific LLP, which had accumul/lted losses of RI. I.51 Crores as at )1st March 2019, resulUanlly there WIlS substantial erosion In the net worth of the 
LLP. Heoce the manailtment hlld decided to 1~lr the In .... stmenl and RI. 1. 76 Crores were provided In the books of the company and had treated as an exceptlonlll Item during the 
year 2019·20. Nolwith~tllndlnB the above, the finlloc;al rewlts of lhe LLP has been prepared on golnt concern basis "' manlliltmel1t b e.plorlng the possibilities to revive the LLP on 
Its own or by entering In to business tie·ups and it is expected to be IIble to establish profitable operation . 

, In case of wbsldillry, Biospan Contllmination Control Solution Pvt. Ltd, as.1 !>Kember 31, 2020, the subsidiary company has accumuillted IMseS of Rs. 3.31 Crores and as of thllt 
date, the subsidiary company's total liabilities exceeds Its total a~loets by Rs 1.21 Crores Notwithstanding the above, the financial results of the subsldillry comp.any hll .... been 
pJep.ared on going concern basis as management believes that lhe company would be MIte to establi1h profitllble oper.nlon and the losses Incurred h on account of wide ~ctrum of 
te~ry reasons. further, management is confident thllt with aP!)rOl)l1ate product line and the results of efforts put in w far, the company Is expected to Khle ..... dequate 
reY'Cnue. Company Is aho contemplating to replace exinfng debt with equity by Its shllfe holders. Thus with enhanced re .... nue and reduced debt, negative net worth Is expected to 
tu,n posltfve by 2023. 

7 In pursuaoce to Section I1S8AA of the Income Tax ;\ct, 196 1 lllloouoced by Government of India th,ough Taxalion u.~ (Amendment) Ordinance. 2019, the Company M~ an 
Irrevocable option of shifting to a lo_r t/IX rate along with con$l!ql.lltnt reduction In certain tax iocentive locludtng .dditlonal depreclatb"o .nd lI(cumulaled depreciation. The 
(ompany i~ evalU,)tlnt this option and continues to recognise the taxes on locome for the quarter and period ended 31st December 2020 as per the earlier provisIons. 

• The Company has ptimarily engaged In the business of investing In It's subsidiaries. There are no separate reportable segment liS per Ind AS 108 . Operatrng !.I!Hments. 

, Previous quarters and periods figures ha .... been regrouped and rearranged wherever n(!(essary. 

For, SPAN DIVERGENT LIMITED r~ c170~ 
.... (' 

C ):_. 
Pilce: Suut Veer.l DeJl I c: 3 
O;lle : 06 February , 202 1 !Monarint DIrector 

\~O'_---'& 
~* 



Span Divergent Limited 

(Formerly known os Span Diagnostics Limited) 

Regd.Office : 9th Floor,902·904, Rajhans Bonlsta, Behind Ram Chowk Temple,Ghod Dod Road, Surat-395007 
ClN:l74999GJ1980PlCOO3710 

Statement of Consolidated Unaudited Results for the Quarter and Nine Months ended December 31, 2020 

(Rs. In 
Lakhs) 

Consolidated 
Three Months Nine Months Year ended 

". Quarter ended Quarter ended Quarter ended Period ended Period ended 31 March 

No. 
Particulars 31 December 30 Sepetember 31 December 31 Decemeber 31 Decemeber 2020 

2020 2020 2019 2020 2019 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
lRefer Note 3) (Refer Note 3) 

1 Income from operations 
Sale of Traded Products/Services 236.80 194.60 199.13 506.49 764.62 937.92 

Other Operating Income - from Subsidiaries 

Other Income 21.68 32.36 50.40 127.86 109.98 249.32 

Total Income 258.48 226.96 249.53 634.35 874.60 1, 187.24 

2 Expenses 

Cost of materials con5llmed 0.08 4.04 12.43 4.17 42.62 44.18 

Purchases of stock-in-trade 23.60 15.96 70.10 64.46 216.46 249.19 

Changes In inventories of work-in· progress, stock-in-trade (0.93) 63.21 (40.13) 65.37 149.18 189.98 
and finished goods 

Employee benefit expense 61.22 62.23 62.21 157.07 261.16 351.07 

Finance costs 36.53 44.15 81.89 127.23 192.06 199.45 

Depreciation and amortisation expense 79.64 75.28 99.39 235.59 251.4) 345.07 
Donation 

Other expenses 171.95 161.67 125.85 396.26 458.74 680.87 
Total expenses 372.09 426: 54 411.74 1,050.15 1,571.65 2,059.81 

3 
Profit f (l oss) before tax and Exceptional items (1-2) (1 13.61 ) (199.58) (162.21) (415.80) (697.05) (872. 57) 

4 Exceptional items 5.10 11.23 7.10 (35.57) (53.57) , Profit/floss) before tax (3-4) (113.61) (194.48) (150.98) (408.70) (732.62) (926.1 4) 

6 Tax expense: 

. Current lax 4.10 1.69 12.30 

. Deferred tax 14.61 (15.46) 4.92 2.86 (18.82) (64.91) 

7 Proflt/(loss) for the period after tax (5-6) (132.31) (180.71) (155.90) (423.86) (713.80) (861.25) 

Profit for the year attributable to: 

(a) Owners of the Company (119.25) (In.75) (111.01) (391.58) (&47.45) (n6.97) 
(b) Non Controtllnglnterest (13.06) (2.96) (44.89) (32.28) (66.35) (84.28) 

(132.32) (180.71) (155.90) (423.86) (713.80) (861.25) 

8 Other comprehensive Income 

Item that wilt not be reclassified to Profit or Loss 1.45 1.24 (2.16) 3.93 (9.76) 4.93 
(Consisting of re·measurement of net defined benefit 
liabilities) 

Income tax relating to Items that wilt not be reclassified to (0.48) (0.43) 1.10 (1.34) 2.76 (1.71) 
Profit or loss 

Other comprehensive income 0.97 0.81 (1.06) 2.59 (7.00) 3.22 
Other comprehensive income attributable to: 

(a) Owners of the Company 0.84 0.82 (0.55) 13.79 16.25) 3.13 
(b) Non Controlling Interest 0.13 (0.02) (0.51) (11.21) (0.75) 0.09 

0.97 0.80 (1.06) 2.58 (7.00) 3.22 

, Total comprehensive Income for the year (7+8) (131.34) (179.90) (156.96) (421.27) (720.80) (858.03) 
Total comprehensive Income attributable to: 
(a) Owners of the Company (118.41) (176.93) (111.56) (3n.78) (653.70) (n3.84) 
(b) Non Controlling Interest (12.93) (2.97) (45.40) (43.49) (67.10) (84.19) 

(131.34) (179.90) (156.96) (121.27) (720.80) (858.03) 

10 
Paid-Up equity share capital (Face value of Rs. 10/ - each) 546.17 546.17 546.17 546.17 546.17 546_17 

11 Reserves (Excluding revaluation reserves) 1213.35 
12 Earnings per equity share for profit from operation 

Basic earnings per share · (2.42) (3.31) (2.85) (7.76) (13.07) (15.77) 
Diluted earnings per share· (2.42) (3.31 ) (2.85) (7.76) (13.07) (15.n) 

• For the period only and not annuallsed 



Note: -
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on February 06, 2021. 

2 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the 

Companies Act , 2013 read with the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian 

Accounting Standards)(Amendment) Rules , 2016. 

3 The corresponding figures for the quarter and nine months ended 31 th December, 2020 have been approved by the Board of Directors, but have not been 

subject to review by the statutory auditors. Figures for the year ended 31st March 2020 are audited by the statutory auditors of the Group. 

4 In case of subsidiary, Aranya Agri Biotech LlP, which had accumulated losses of Rs.6.49 Crores till 31 March 19 and Rs.2. 49 crore in the FY2019-20, up to 
December 31,2019. Resultantly there was erosion in the net worth of the said lLP hence the management had decided to impair the investment and Rs. 
0.51 Crores were provided in the books of the company and were treated as an exceptional item during the 1st Quarter of the current year. This provision is 
considered sufficient till curren t quarter as well. Notwithstanding the above, the financial results of the LLP have been prepared on going concern basis as 
management has initiated exercise to reorganize business structure which may help the company to establish profitable operation. 

5 In case of subsidiary, Biospan Scientific lLP, which had accumulated losses of Rs.1 .S7 Crores as at 31st March 2019, resultantly there was substantial erosion 
in the net worth of the llP. Hence the management had decided to impair the investment and Rs. 1.83 Crores were provided in the books of the company 
and had treated as an except ional item during the year 2018-19. Notwithstanding the above, the financial results of the lLP had been prepared on going 
concern basis as management is exploring the possibilities to revive the LlP on its own or by entering in to business tie-ups and it might be able to establish 
profitable operation. 

6 In case of subsidiary, Biospan Contamination Control Solution Pvt. ltd, as at December 31,2020, the subsidiary company has accumulated losses of Rs. 3.31 
Crores and as of that date, the subsidiary company's total liabilities exceeds its total assets by Rs 3.21 Crores. Notwithstanding the above, the financial 
results of the subsidiary company have been prepared on going concern basis as management believes that the company would be able to establish profitable 
operation and the losses incurred is on account of wide spectrum of temporary reasons. Further, management is confident that with appropriate product line 
and the results of efforts put in so far, the company is expected to ach ieve adequate revenue. Company is also contemplating to replace existing debt with 
equity by its share holders. Thus with enhanced revenue and reduced debt, negative net worth is expected to turn positive by 2023. 

7 In pursuance to Section 115BAA of the Income Tax Act , 1961 announced by Government of India through Taxation Laws (Amendment) Ord inance, 2019, the 
Company has an irrevocable option of shifting to a lower tax rate along with consequen t reduction in certain tax incentive including addi t ional depreciation 
and accumulated depreciation. The Company is evaluating this option and cont inues to recognise the taxes on income for the quarter and period ended 31st 
December 2020 as per the earlier provisions. 

8 Previous quarters and periods figures have been regrouped and rearranged wherever necessary. 

Place: Surat 
Date: 06 February, 2021 

For, SPAN DIVERGENT LIMITED ~ 9 e :---
~~ '~Oe I)i'~ ~. Q ,. 

Veera l Desai 3 . . c ,... 
Managmg Director ~O'C\ '0' Y 

-.....:: 



9 Consolidated Segment Revenue Results Assets and Liability as at December 31 , 2020 , 
Consolidated (Rs.ln Lakhs) 

Three Months Nine Months 
Quarter ended Quarter ended Quarter Period ended Period ended 

Sr. 31 December 2020 30 Sepetember ended 31 Decemeber 31 Decemeber Year ended 
No. 

P articu lars 2020 31 December 2020 2019 31 March 
2019 (Refer Note 3) 2020 

(Refer Note 3) 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Segment Revenue 
· Cashew processing 211,41 133.02 172.16 376.67 564.69 669.63 
· Tissu Culture 1.63 6.51 32.65 36.00 185.26 194.18 
· Trading 30.87 58.86 10.69 108.91 35.36 74.11 

Gross Revenue from Operations from Segments 243.91 198.39 215.50 521.58 785.31 937.92 
Less: Inter Segment Revenue -
Net Revenue from Operations from Segments 243.91 198.39 215.50 521.58 785.31 937.92 

2 Segment Results 
Profit I (Loss) before Interest and tax 

· Cashew processing (72.90) (129.58) (153.85) (323.44) (375.13) (380.51) 
· Tissu Culture (34.87) (90.88) ('79.78) (165.03) (248.80) (453.05) 
· Trading (52.85) 4.87 (23.77) (62.88) (83.69) (101.64) 

· Unallocable Income over expenses like (Including HO) 47.03 21.13 106,42 142.67 (25.02) 9.06 

Total Profit I (Loss) before Tax (113.60) (194.47) (150.98) (408.69) (732.63) (926. 14) 

3 Segment Assets . 

· Cashew processing 1,504.71 1,560.65 1622.22 1,504.71 1622.22 1,631 .57 
· Tissu Culture 299.85 301.66 476.18 299.85 476.18 377.11 
· Trading 137.74 129.77 114,42 137.74 114,42 119.52 
· Unallocable 1,680.45 1,530.53 1,928.91 1,680,45 1,928.91 1,827.95 

Total Assets 3,622.75 3,522.61 4,141.72 3,622.75 4,141.73 3,956.15 

4 Segment Liability . 

· Cashew processing 1,376.75 1,391.64 1255.80 1,376.75 1255.80 1,281.96 

· Tissu Culture 109.12 165.85 445.17 109.12 445.17 339.72 
· Trading 421.28 398.83 361.23 421 .28 361 .23 377.20 

· Unallocable 802.29 519.76 626.36 802.29 626.36 620.80 
Total Liability 2,709.43 2,476.08 2,688.57 2,709,43 2,688.57 2,619.68 



y. B. DESAI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

~ : 2474242 
S : 2465851 

: 2465852 
Fax: 2464054 

;1 I 573, 1 st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT _ 395 001. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

To the Board of Directors of 

Span Divergent Ltd. 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Span Divergent Limited (the "CompanyJl) for the quarter and nine month ended December 31, 
2020 (the "StatementJl ), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S, 
as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financi31 
ReportingJl ("Ind AS 34J1), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in Indid. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the EntityJl, issued by the Institute of Chartered Accountants of Ind :a 
(ICAI) . A review of interim financial information consists of making inquiries, primarily of t~e 
Company's personnel responsible for financial and accounting matters, and applying analytic.)1 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 'Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit, Accordingly, we do not express an 
audit opinion . 



4 . Based on our review conducted as stated in paragraph 3 above, nothing has come to olilr 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounti ng 
Standard and other accounting principles generally accepted in India, has not disclosed t ~e 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligatior, s 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 'it 

is to be disclosed, or that it contains any material misstatement. ' 

r 

Date :- 06th February, 2021 

Place :- Surat 

I 
For Y. B. Desai and Associates 

Chartered Accountants 

Firm Registration No. 102368\1\1 

Partm-~r 

Membership No. :-1017~6 

UDIN: 21101726AAAABC6250 

.. 
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Y.. B. DESAI & ASSOCIATES 
CHARTERED ACCOUNTANTS 

' ~ : 2474242 
~ : 2465851 

:2465852 
Fax: 2464054 

1 1573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT _ 395 001. 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 

FINANCIAL RESULTS 

To the Board of Directors of 

Span Divergent Ltd. 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Resub:s 
of Span Divergent Limited (the "Holding Company") and its subsidiaries (the Holding Company 
and its subsidiary together referred to as lithe Group") and its share of net profit after tax for 
the quarter and nine month ended December 31, 2020 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management ard 
approved by the Holding Company's Board of Directors, has been prepared in accordanc'e 
with the recognition ana measurement principles laid down in Indian Accounting Standard 3·l, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 

' generally accepted in India. Our responsibility is to express a oonclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Revie'N 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by tr.e 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of Indi 3. 

This standard requires that we plan and perform the review to obtain moderate assurance (IS 

to whether the Statem-e-nt is free of material misstatement. A review of interim financi31 
information consists of making inquiries, primarily of persons responsible for financial ar,d 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditirlg 
and consequently does not enable us to obtain assurance that we would become aware of <,II 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit oRinion . 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosu e Requirements) Regulation5, 

I . 

2015, as amended, to the extent applicable . 

4. The Statement includes the results of the following entities: 

Parent Company: 

• Span Divergent Limited 

Subsidiary: 

• Span Diagnostics SA (Pty.) Ltd, 



• Dryfruit Factory LLP 
• Aranya Agri Biotech LLP 
• Desai Farmharvest LLP 
• Span Diagnostics LLP 
• Biospan Scientific LLP 
• Biospan Contamination Control Solutions Pvt Ltd 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of other auditor referred to ;n 
paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying (Statement, prepared in accordance with the recognition and measureme(lt 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and DisciosUl"e 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of ore 
subsidiary, whose unaudited interim financial result include total revenues of Rs 197.63 Lakhs, 
total net loss after tax of Rs. 120.49 Lakhs for the quarter and nine month ended December 
31, 2020, as considered in the Statement which have been reviewed by their respective 
independent auditor. 

The independent auditor's reports on interim financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures in respect of those subsidiary, is based solely on t~e 
report of such auditor and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of above matter is not modified with respect to 
our reliance on-the worjujone and the reports of the other auditor. 

Date :- 06th February, 2021 

Place :- Surat 

For Y. B. Desai and AssociatEs 

Chartered Accountants 

Firm Registration' No. 102368\1\1 

~. AV~ 
Partnm 

Membership No. :-10172,6 

UDIN: 21101726AAAABD527;8 

.. 




