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DIN O(J02 1929 

Enel: As above 

E2! cofl tac_t@Slwn,1f1 Q) !\ltp:L!:spall.'fl 

CIN L74!,l99GJ1960PLC003710 



Span Divergent Limited 

/Formerly. known as Span Diagnostics Limited) 

Regd .Office : 9th Floor.902 ·9Q.o1 , Rajhan5lloniSla, 6('nind Ram Chowk Temple.Ghod Dod Road, Sural·395007 

CIN:L 7 4999GJ1980PLCOO371 0 Web5ite: www.5pandiv(.!"genl.com 

Statf!m(>nt of Audited Financial Results for the quart(>r and year end(>d 31st March, 2021 

Three Month~ 

Quarter ended QUllrter undM 
Sr. No. Particulars 

31 Mar 2021 31 Duc 2020 

Audited Unlludited , Income from operations 

Other Operaling Income 37 .93 38.3~ 

Other income 38.15 22.51 

Total income 76.08 60.85 

2 Expen~es 

Employee benefit expen~e 29.25 26.22 
Finance costs 

Depreciation and amortisation expen~ 15.76 14.99 

Other cxpen~ 14.08 8.63 
Tolal expellS(,s 59.09 49.84 

Profil I (Loss) befor<' exc<'ptionlli items and tax (1·2) 16.99 11.01 , 
, Exceptional items (Refer Note 5) (118.09) 

5 Profit/(Lon) before tax (3·4) (101.10) '1.01 , Tax expense: 
. Current ta~ . 4.10 
. Delerred ta~ (1-4.53) 13.80 

7 Profit/(Lon) for the period after tax (5·6) (86.57) (6.88) , Other comprehensive income 

Item that will not be recla~sified to Prol it or loss (Consisting 
of re·meawrement 01 net defined benefit liabilities) 0.27 (0.17) 

Income ta~ relating to items that will not be recla~slfied to 
Profit or Loss (0.07) 0.05 , Tot~ 1 co mpt<'hf!n~i~<' Income for the year (7+8) (86.39) (7.00) 

" 
Paid·up f!quity shar<, capital (Flice vlllue of Rs. 10/· e ach ) 546.17 546.17 

n Other Equi ty 

Earnings per equity shllfe for profit from op(>ration 
attributable to owners of the entity: 

" Basic earnings IK'f share (1.58) (0.13) 

" Oiltlted ea rnings per share (1 .58) ~0.13) 

Note: • 

.. , • (R I L kh ~ excep h per s are ") .. 
Standalone 

Quartur endud Yearunded 31 Year ellded 31 
31 Mar 2020 Mar 2021 Mar 2020 

Audited Audi ted Audited 

44.24 145.5(, 170.88 

37.1 9 175.10 148.69 

81043 320.66 319.57 

40.87 95.37 136.79 

1.76 3.62 23.14 
22.38 65.15 91.59 

13.57 43.23 63.75 

78.58 207.37 315.27 

2.85 113.29 4.30 

(18.00) (110.99) (53.57) 

(15.15) 2.30 (49.27) 

2.86 2.48 (14.21) 

(18.01) (0.18) (35.06) 

5.32 "'l6 (0.66) 

(1.48) (0.30) 0.18 

(14.17) 0.58 (35.54) 

546.17 546.17 546.17 

3.826.57 3,825.98 

~0. 33 J (0.00) (Q.f,.oIJ 

10.33) 10.00) (0.&4 ) 

, 
Figure'! lor the quartef ended March 31. 2021 and March 31, 2020 are the balancing figure'! between the audited figure'! in rC"ipect of the full fmandal year and 
the revieo-.'ed figure'! upto the third quarter of the relevant financial year . 

2 Statement of Assets and Liabilitle'! as on March 31, 2021 is given below: 

Standalone 
Particulars 31 March 2021 31 March 2020 
Non·current anets 

Property, Dlant and equipment 39S.~ 43~.05 

Right ·of ·use·as~ts 35.97 45.15 
Investmenl Droperties ~8.53 67.83 
Other intangible as!ot'ts ~.57 5.45 
Intangible a.sets under dcYelopment 1. 76 1.76 
Financial anets 

•• Investments l,3~5.1 -= 2,995.15 
Ii. Others 32 .00 32.00 

Total non·cUfrf!nt a •• ets 3,866.01 3,581.39 
Current asSt'ts 
Financial anets 

• Investments 943.17 1.007.31 
Ii. Trade reccivablC"i 12.46 23.00 
iii.Cash and <::ash equivalents 12.72 3. 16 
iv.Bank balance'! other than lii i) above . 0." 
v. Othe(~ 21 .65 33.6~ 

Current tax Assets ~Net) 41.37 34.92 
Other current a5Se\S 24.74 29.43 
Assets classified as held for sale 62.80 226.96 
Tota l current assets 1,11 8.9 2 1,359.26 
,v,;.~ . ~~. ~~ . ~ .~ .. 



EQUITY AND lIASILInES 

Equity 

Equity shan' capital/Partners ""pltal 546.17 541..17 
Other equity 3.821..51 3.825 .98 
Total equity "',372.73 4,372. 15 
LIABILITIES 

Non·current liabilities 
Financial Liabilities 

I. Borrowing$ 276.00 148.72 
ii. Lease Liabilities 30.82 37.92 

Provisions 26.66 25.75 
Deferred la~ liabilities (Net) 35.55 32.78 
Total non,current liabi li ties 369.03 245.17 

Current liabilities 
Financial liabilities 

I. Bofrowings 93.07 
ii . lease liabilities 7.13 7.1 6 

iii. Trade payables 20.20 . 
iv. Other financial liabil ities 103.65 68. 12 

Other current lia bi lities 87.95 117.81 
Provisions 2~.22 24.47 
Total current liabilities 243.16 323.32 
TOTAl "',9&4.92 4,940.1.5 

) The above resul~ have been reviewed by lhe Audit Committee and approved by the Soard of Oir ('(tors at their meeting held on June 11 , 2021 • 
.: Other Operating Income comprises of Interest on fluctuating capi tal provided by the Company to its LLP subsidiaries and management fees income which is 

bUed on the rev~ue earned by subsidiaries during the period. 

5 

6 

7 

In case of subsidiary: 
(a) Aranya Agri Biotech LLP had accumulated losses of Rs. 10. 74 Crores tltl March 31 2020 and Its. 1.95 erore in the current year up to March 31, 2021, Hence 
the Management has decided to impair the investment and Rs . 1.96 Crores are provided in the booh of the Company and are treated as an exceptional item 
during the year . Notwithstanding the above. the financial resul ts of th.e lLP have been prepared on going concern basis as Management has initiated eKerclse to 
reorganize blJSiness structure whIch may h~p the ComP<lny to establish profitable operation. 
(b) BiosP<ln Scientific lLP had accumulated losses of!G, 1.57 (rores as at 31st March 2019. resulting in substantial erosion in the net worth of the LLP. Hence 
the Management had decided 10 impaIr the inve-stment and 115. 1.83 Crores were provided in the books of the Company and was trp.ated as an e~c~tional item 
dUflr>!l the year 2018·19. Notwitllstandins the above, the financial resul~ of the LLP has been p,~ared on soing concern basis as Management is explorill\l the 
pOS$lbililies 10 revive the llP on its own 01 by entering in to business lie· ups and it endeavours 10 be able to establish profitable operation. 
(c) BiospaR Contamination Control Solution Pvt. ltd had accumulated losses of !G.2 .95 Crores till March 31, 2021. A!; on Ihat date the subsidiary Company's 
total liabilities exceeded its total assets by !G. 3.4~ Crores. Notwithstandini: the above, the financial results of the subsidiary Company has been prepared on 
going concem basis as Managementl>elIC"o'es that the Company would be able to establish profitab le operation and the losses incurred is attribiIted to factors 
of temporary nature. Further, Management is reaso nably confident that with appropriate product license, the Company will achieve adeqllill e revenue and 
negative nel worth would turn positive by 2023. 

In pursllilnce to Section 115BM of the Income TaK Act, 1961 announced by Government of India through Taxation laws (Amendment) Ordinance. 2019, the 
Company has an irrevocable opt ion of shifting to a lower tax rate along with consequent reduction in certain tiUI incentives including additional depreclatlor, 
and accumula ted depreciation in any subseql.'!"nt year(s). The Company is C"o'alua t lns this option and continues to recognise the ta~es on Income for th.e quarter 
and year ended 31st March 2021 as per the earlier provisions. 

COVID·19 pandemic is an unprecedented health situation in the world, which has swept almost aU the countries across the globe under Its effect. Span 
Divergent Limited (SOL) is a HoldinS Company and it has i~ investments in various businesses run by the subsidiary Com;lanies/UPs. During 'Covid Relaled 
Restriction' period, corporate office Staff worked as per -Local Guidelines' and related policy. The Corporate office of the Company operated with minimum 
staff as per the approvals/clearances from the Government of Gujarat. The Company is complying with all the requi rements related to Social Distancing, 
mandatory to wear lace mask and have proper ~niti2ations frequently, 

Supply Chain/Liquidity POSition and Ability to service debt : Covid·19 pandemic has halted the operations worldwide and t llere might be supply disruptions, If 
the pandemic is further prolonged. AI! entities under the group are likely to conlinue to face interruptIons in business wilh high degree of liQuidIty crunch and 
mounting of losses and foresee diffiCulties In servicing debts . However , recently announced stimulus packase by government, and its implementation along 
with some relaxation by RBI in credit policy has helped the Holdins Company and Its subsidiary Companies' businesses In mlti&ating unsurmountable difficulties, 

Internal Financial Controls: The cont rols are in place and the business processes are carried OUI nonnaHy thrO\tllhout the pandemic time. During the lock down 
period Or restriction on operations, blJSlnesses were transacted as per Internal Financial Controls and authority matri~ placed in the system, 
The company is constantly assessing the future imp~ct 01 CoVID·19 on other aspects, operations. profitability. liquid ity position, demand for its 
products/service and it will krop updating on these issues. 

8 A brief note about CoVID·19 efled on business of each subsidiary ent ity h~d been filed with the Stock EJcchange in due course of time. 
Previous periods figures have been regrouped and rearranged wherever necessary. 

For. Span Divergent Limited 

Placi' : Surat 

.. au.' ; june j i, :<.ii:<. i 
Managing Director 



Statement of cash flow~ fo r the ear ended March 31.202 1 

Year e nded 31 March Year ended 31 March 
2021 2020 

Profit before income tax 2.30 ("19. 27) 
Adjustments for 

Depreciation and amortisation expense 65. 15 91.59 
Un realised Gain Of) Investments (59.86) (0.82) 
Rentall rocome (·n . l"1) (44.14) 
Interest 11'IC0ITIe (2.60 ) (0.70) 

Gain 00 Sale of Investments (56.00) (88.53 ) 
Final'lCe Cost 3.62 23.14 

Finaroclal Guarantee Fees Income (1"1.50) (14.50) 
Impairment Provision for llP Subsidia ries 110.99 53.57 

Change In o perlltlng llsse ls lind trllbilities: 

(IncreaSel / Decrease in trade receivables 10.5"1 1.14 
Increllse in t rade payables 7. 50 (23.151 
(Increase) In othe r firl1l.nclal assets 11 .99 (15.43) 

(I ncreaSel / dec rease In other current assets 4.69 17. 73 
lrocrease / (decrease)In provisions 3.39 12.21 

InCfease / (decrease) ifl other finaflclaillabllities 35.54 40.60 
Increase in other current liabilit ies (36. 991 11 2.68 

Cash generll ted from operations 43. 62 116.13 

Income tllxes paid 6.45 6.24 
Net cash inflow from operating act ivities 37.17 109.89 

Cash flows from investinll ilctivities 

(Purchase) / Redumption of invest ments (336.98) (78.231 
Proceeds from sa le of Inves tments 19.38 88.53 

Investment in Fixed Deposits for more than one year . (32.DO) 

(PurchaseJ / Sale of property. plant and equipment 1~.38 9.58 

Proceeds from sale of property, plant and eqUIpment 36.62 
Rental Income 42.14 44. 14 

Interest received 17. \0 14.57 

Ne t cash outflow from Investing activi ties (57. 36) "1 6. 59 

Cash f lows from financinllllctivi ties 
Proceeds / Repayment from borrowings 34.2t 1174.88) 

Payment towords unclaimed dividend (0.84) 0.03 

Interest paid (3.62) (22.45) 

Net cll sh Inflow (outflow) from financinSllct lvities 29. 75 (197.3 1) 

Net inc rease (decrellse) In cllsh and cllsh e quivalents 9.56 (40. 83) 

Caih and cllsh equivalenlS at the beginning of the finanCial year 3. 16 43.99 

Cash lind cllsh equivil lenh at end of t he yellr 12. 72 3.16 

Reconc ilia t ion of cosh and cosh equivalents 05 per the c05h f low sto tement 
Cash and cash equivalents as per above comprise of the followi ng 

Yell r ended 31 March Year ended 31 MIIrch 
202 1 2020 

BalanCe5 with banll5 

. ifl currenl llccounts 12.69 3.11 

Ca~ on hal'ld 0.'" 0.05 

Balances per sta tement of cash f lows 12. 72 3.16 

Corporate information &'Summary of sign ificant accoun t1nS pohcies 

The accompanying notes are an Integral part of the financial statements. 

In terms of our report attached 

. "ergs".- For and on behalf of the Board of Director.; 0'0(' 5p.an Divergent Li mited 

c: 3 ~?'= ~ ;::. 
Place: Sumt ~ * ~'3 Virlll P. Desai 

Date: June 11, 2021 Managing Director 



Spin Olverg~nt Limited 
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SUlemen! of Consolidated audi!~ R •• ulu. for thl! Quart.r and period ended Mlrch3fj <;2..0.2....\ 
I (Rs. 111 Lakhs) 

Comolldatl!d 
Three Montm 

5,. 
Q .... rtl!rl!nd~ Quartl!r Q .... rter 

Particulars 31 Mlrch 2021 erw:led ended Yl!ar l!rw:I~ Yelrerw:led '0. 31 o...c.~rnher 31 March 31 March 2021 31 ....... rch 2020 

2020 2020 

Audited Unaudited Audill!<l Audited Audltl!d , Income from operations 

Sale of Traded P,oducu.IService-s 232.80 236.80 173.)0 740.16 9l7.92 

Other income 64.59 21.68 1)9.)5 193.25 249.32 

Toullncome 297.39 25B.46 )12.65 933.4 1 1,187.24 

2 Expeml!' 
COSI of malerill~ consumed (1.671 0.'" 1.56 3.76 44.18 

Purchue5 of stock·in·trade M.O< 23.60 32.71 108.I~ 249.19 

Chall8!!S in invenlories of wor~·ln·prO'ireU, stock·in·lrMe (21.991 (0.931 40.80 #>.0\ 189.98 
and finiolled goods 

Employee benefit e~penSl' 62.35 61.21 89.91 218.99 351.07 

Finance costs 35.50 36.53 42.40 157.8~ 199.45 

Depreciation and amortisation expense 78.25 79.64 93.64 310.65 345.07 

Othere.pe~ IS5.31 171.95 187.12 587.70 680.87 

Totll upen .. " 3S2.38 312.09 488. 16 1,433. I I 2.059.81 

2 
Profit I (loul before tox and E~ception.al hems (1 · 21 (8 4.991 (113.61) (175.5 11 (499 .70) (872.571 

• Exceptional iterT"G 11 1S.09) . (18.00) (110.99) (53.57) 

5 Profitl(lou) befo~ tn ()-4) (203.08) (113.6 1) 1193.51 ) 1610 .69) 1926.141 

• TUI!~me: 
. Current til); 4.10 

. Deferfed lax 19.43) 14.61 (46.09) 5.21 (6-4.91) , ProfitlILo .. ~ for t h .. p .. riod _tll!r tn (5·6) (193.65) (132.32) (147 .421 (615 .90) (861.25) 

Profit for the year attributabll! to: 

I:~) Owners of the Company (93.8~:1 pl9.25) 1129.501 (55B.56) (776.971 
(b) Non Controlling InterlMt 113.251 p3.()~) (17.9Z1 (57 .14) (B4.28) 

(107.06) (132.)1) ' 147.421 (615.70) (861.25) 

• Ol~r comprehemlve Income 

ltem llIal wl1l not be rec:L..uified to Prof'tp .. los! 0.78 lAS 1~.69 3.13 4.9) 

(Consisti"B' of re·measurement of 1\('\ ~fined benefit 
Liabilit ies) 

Income ta.. ,elating to items \""t wiU not be reclassihO!>d to (0.2~) (0.48) ,4.471 (0.9S) 11.71 I 
Profit or Loss 

Othl!r campr .. h .. n.iv .. Income 0 .54 0 .97 10.22 2.15 3.22 
Other compr .. hen. lve Income attributable to: 

I:~) Owners of the Company 0.32 0 .84 9.17 \.27 3.13 
ib)!-IM (ontrollon8 inte'est 0.03 O.B 0.85 0.1 2 0.09 

O.H 0 .97 10 .22 1. 3" 3.22 

, Tolal comprl!h .. mive Inco ..... for the ye .. (7, 8) /193. I I) IIlI . 3S) (t37.20) (613.75) (858) 

Tolal compr .. hemive Inco ..... attributable to: 

1:11 Owners of the Company (9l.~91 1118.41) (120.12) (557 .29) (n4) 

(b) Non Controlll"i Interest p1.12) (12.93) (17.0111 (57.02) , .. , 
(106.72 ) (131.34) (137.20) (614.31) (858) 

" 
P.ld·~ equi ty .ha,e c"plu l ,rice value of R, . 10/· each) ... ... ... 546.17 ... 

" Oth .. r Equity 654.95 1.212.24 
Elrningo pl!r equity <hare for profit from opl!ration 

" Basic earni~ per !ha'e' ,3.5;) 12.42) (1.70) (11.28) (15.771 

" Diluted earni~ per Share- ,B5) (2A2) (2.70) (11.28) (l5.m 
• For the perIOd only ~nd not annuahsed 



HOlt; . 

I Tht ~ ,~t> 1'Ia ..... bttn ,C'Yi .... td by tt>r Audil Co:nmill~ one! awCM:<l by I h~ IIoIJd at DirKIOO al tt>r" meeling hcld an J....., 11. 2021. 

The flNonwl ,('WIt> of 1M (<mp,lny hoVE' been pre!>;IJtd in acco,dani;:e with ltId,," ActOUnlln, Sland.1uH !Ind 1151 notified under Se<:lion 113 of the ("",,,,,nles Act. 
201) 'eld .... hh the ,elevant 'ules 01 the Companie1. (Indian ACt(l.lntlJ'lg Sland.1rc!s) Ruin. 2015 a. Bmer>dtd by the C<mponies Iln<Iian Accounllni 
S"ndarclsUAmendmenC) Ruin. 2016 

Fiau'c."I fO! the QUarter endtd Ma'ch. 2021 aM March 31 2020 a,,~ the balancinl hlu'n between audlled lliu,,,, In rc."llll'Cl of luillinancial 1"'"' and the r"";~ 
HiIlr", up to the thlld qoJarter 01 the ",(evantlinand.1 year. 

~ In ene 01 ,ublldlary: 
II) Aranya ill.1 Blote,;n UP had accvmul.ttd 1",= of Rs . IO .N (.or", till Ma,ch3t ,020 I nd RI . 1.95 "o<e In the cutten t ye.r up 10 Milrch31. 2011. Hence the 
MllnaHemenl hll dl'Cldtd to im""i. the inVC'ltm""t and 11$. 1.96 C.",,,, arc provided In the I><loIu 01 til<' Compa ny .nd a, e I ,eated al an exc!'Illionalltem dudna the 
year. Hotwlthllandlnilthe above. the fina ncial rn ulU 01 the LLP have bt'l'f\ p":o",,'cd on loi ns conccrn balh ., M3nal ,,",""1 hal Initialed cxerclse 10 '('O'lIonl,C 
b""lnClllI<lIClurc which may hclp Ihe Compa ny 10 Cllablhh profit able operation. 
(b ) BICII;>In Sd""tlfk LLP had accumulated lo"CI of It< . 1.57 C''''e:! al at 3hl M3, d\ 1019. resulll"ilin .ub>tontl.1 ",,,,Ion or the net worth 01 til<' UP. Hence III .. 
M3na8('JTIent " ad d<:'Cidtd to im""lf t"~ inVC'ltm""t and Rs. 1.63 C ,or~ wc,e p,ovidcd In tnc I><loIu 01 It,c Company and wa. trcated a. an e' C!'llllonal Item durlnl 
Ihe yea, 2CJI$·19, Hotwilh,ta ndinlthe at>ove. thC flnand.!.1 '~u(1) of the lU' hal been prepa red on goinS cone",n ba.II III MIIMgem...,I " .. J<pl()l'ing the poi.lbllitln 
to '('VIve the LLP 00 Ito own or by ent l.'J1 nj! In to bulln",. tl .. ·uPl and II endt'aypu .. to b<' abl .. to e'\labllsn profltabl .. oper.tlon. 
IC) BIMI)I.n Conllmlnltion Canlfol Solution f>vt. Ltd had accumulated ("' .... 01 Rs.2.9~ C,,,,,,,lllI Ma,m 11. 2021. As an lhal .ute Ihe subsidia ..... Company', 10lal 
lIablillies .. xc~ lu 10tal ..... 11 by Rl. ) .~ Cr",,,,. Hotwithllandi"i tM aboYe, the hn,ntia.1 ,('WIll 01 the !Ubsidia ..... C"",pany loa. b<'cn prepa'ed on going 
concr;m ba,11 al MaJIIIIC"menl bell<'Ves thallhe company would b<" able 10 e'\labltsn pro/lIable CJtI('!ation and Ihc I"' .... inrurrtd" attrlbutabl .. lo facloo 01 
lemPOf"'ry nllUr ... furth .... ".~na~enl is conlident thaI wilh ~te product Ilcrnse. 1M Company will .chieve adcQual .. r"""""," and lIq.tl .... n", worth 
would tum politIV<' by 2023. 

In pUf'SUance 10 Section 115BAA of lh<' Inc<me Tax Aa. 1961 anflCl.lnced by GoW'mmenl 01 Indilo thrDlJih Taution La .... I~""t) Ordinance. 2019. IheC~ny 
h., an !n<'YOCabl .. option 01 snIIU''1lo. lowe< 1M. rMe alonl W1lh consequoenl reduction In c .... taln tax IncentlV<' Jncludini additional deprrciallon aM accumullte-d 
"""'Killion In any ~I ),(,1'/11. The Company is CViI(""llJ'Ig th" OI)Iion and continues 10 ,rcOi'!1'..- the tax .... on income lor the qoJarter and )'('ar en<Ird 31st 
MIIrch 2021 .. pet the .... rile< provlsionl. 

6 (oVlD·19 pandemic II an unprK.-denltd health .11""llon in Ihc world. which hili swept .Im"'t all the cco •• lInn atf"" Ih .. glob<> under,:. d fe«. Span Di ..... lrnt 
Llmfll'd ISDL)". Ho1dl"1 Com""ny and II has its InVC'ltmcnll In v,,,iOU$ bullneun JU'l by thC iublldi.ry Compa.nl~IU"'. Duri"ll 'Covid R<'lal td R .... trlctlon· ~dod. 
CorpOrll .. ollie .. Stlft .......... e-d a, pet l..ocal Guidelines' and related pOlicy. Thc COflIOJlte olrlc .. 01 the Company oPCtated wilt' minimum stalf a. pet the 
.pprcva l./dearBnces from Ihc Government 01 Guja,at. The Company" complylnll wllh . lllhe ,equl ,emenu rclated 10 Socll l Dista ncing. man.utory 10 ....... r face 
rna .. and ha~ PlOPl" sanltlzatlonl "eq""";tly . 

SuWly Chain/Liquidity POIlt lon and Ability to lervice debt: CO"o'id· 19 pandemic has hailed Ihc operatlon. worldwidc and th",c might b<" ,upply disrupllon,. If Ihe 
""ndemlc II fUrln e, p,olonged. All entille vnd ... the group .... likely to contln"" 10 fa ce Inl"'fuIII I"", in busln",. Wllh hill" dl.'li ' '''' of liquidity crunch and mruntlnQ 
ollOIlCl and lo,nee dllflrolUCll n "",vking <kill<. H""",""cr. ,e,;""tly announced ItlmulUI packait by ICIVC,nm""t, and 11< implem""laHon alonR wilh .ome 
' c lal<3t1 on by RBI!n c,edit policy hal helped thc Holdin g Company and 1\llublldlary Com""nlc."l· bu.ln~"" In mitlgatinS unwttnountablc difficulties. 

The co""spondlni III"'''' for Ihe qua'I'" ended J.01h 5cptemb<"r. 2020 and 3111 MIIrch, 2021 W<'I''' apprCM:<l by Ihe Boa,d of Direct"". but have nOl been wbj<:'C1 
to ,C'Y\eW by the statutory BudltOf'1,. 

B p,<'VIcu.. fIII&'te'l and PCrio<!s liiu '~ have bc<"n r.,..rcu;>e<l and rc.ttanged whl'lcvt'! nKc."Isary. 

Place; Sural 

Oalf: June 1 I. 2021 



10. Statemenl of Assets and liabilities is given below; 
Particulars 31/03/ 2021 31 /0 3/ 2020 

(Audited ) (Audited) 
ASSETS 
Non-current assets 
Property, plant and equipment 1,516.49 1,680.08 
Right -of· use-assets 172.25 252.80 
Capital work·in·progress 11.40 
Investment properties 48.53 67.83 
Goodwill 6.62 12.05 
Intangible assets 4.71 6.01 
Intangible assets under development 1.76 1.76 
Biological assets other than bearer plants 23.19 51 .03 
Financial assets -

'- Others 32.00 57.00 
Deferred tax assets (Net) 15.69 22 .74 
Total non-current assets 1,821.24 2,162.70 
Current assets 

Inventories 61.69 110.97 
Financial assets -

i. Investments 943.17 1,007.31 
ii. Trade receivables 148.66 101.05 
iii.Cash and cash equivalents 71.26 34.43 
iv.Bank balances other than (iii) above 12.83 12.84 
v. Others 51.31 65.83 
Current tax Assets (Ne t) 57.53 42.65 

Other current assets 213.11 191.41 
Assets held for sale 62.80 226.96 
Total current assets 1,622.36 1,793.46 
Total assets 3,443.60 3,956.14 
EQUIf'r AND LIABILITIES 
Equity 
Equity share capital 546.1 7 546.17 
Other equity 654.95 1,212.24 
Non Controting Interest (480.08) (423.06) 

721.05 1,334.36 

LIABILITIES 
Non-current liabilities 
Financial liabilities 

i. Borrowings 1,068.59 802.27 

ii. Leasse liability "5.78 209.98 
Provisions 55.54 35.65 
Deferred tax liabil ities (Net) 35.47 36.33 
Other non ·current liabilities 41.46 -
Total non-current liabilities 1,316.84 1,084.23 

Curre nt liabilities 
Financial Liabilities 

i. Borrowings 497.98 747.19 
ii. Lease liabilities 9].11 87.20 
iii. Trade payables -
A) total outstanding dues of micro enterprises and small enterprises; and -

B) total outstanding dues of creditors other than micro enterprises and small 129.07 104.62 
enlerprises 

>Y. Other financial liabilities 248.3l 181.16 
Other current liabilities 95.07 141.08 
Provisions 342.17 275.32 
Total current liabili ties 1,405.71 1,536.57 
Total liabilities 2,722.55 2,620.80 
Total equity and liabilities 3,443.60 3,956 .14 



11. Consolidated Statement of cash flows as at March 31, 2021 (Rs. In Lakhs) 

As at 31 March As at 31 March 
202 1 2020 

Profit before income tax (610.67) (926.14) 

Adjustments for 

Depreciation and amortisation expense 310.65 345.07 

Rental Income (24.09) (26 .15) 

Interest Income (2.60) (0. 70) 

Gain on Sale of Investments (19.38) (88.5]) 

Unrealised Gain loss on Biological Assets/Investments 82.26 

Finance Cost 157.84 199.45 
Balances Written Back 20.00 -
Gain on Sale of Fixed Assets - (]6.62) -
Impairrllent of Investments 110.99 53.57 

Change in operating assets and liabilities: 

(Increase)/Decrease in trade receivables (47.61) 44.50 

(Increase)/Decrease in Inventory 49.29 149.07 

(Increase)/Decrease in Biological Assets 27.85 55.07 

Increase in trade payables 24.44 41.56 

(Increase) in other financial assets 39.53 (38.78) 

(Increase)/ decrease in other non·current assets 0.13 

(Increasel/decrease in other current assets (21.70) (50.42 ) 

lncrease/ {decrease) in provisions 82.91 59.09 

lncrease/(decrease) in other financial liabilities 67 .1 6 (24.83) 

Increase in other current liabilities (134 .31 ) 127.20 

Cash generated from operations (6.35) 1.43 

Income taxes paid (14.88) (13.15) 

Net cash innow from operating activities (21.2 3) (11.72) 

Cash nows f rom investing activities 

Proceeds / (Purchase) from sale of investments (27.46) 682.42 

Purchase of property, plant and equipment 162.93 (134.01) 

Proceeds from sale of property, plant and equipment 36.62 -
Rental Income 24.09 26.15 

Interest received 2.60 14.57 

Net cash outflow from investing activities 198.77 589.13 

Cash flows from financing activities 
Proceeds/Repayment from borrowings 17.11 (544.58) 

Payment towards unclaimed dividend 0.01 12.03 
Interest paid (157.84) (199.45) 

Net cash inflow (outflow) from financing activities (140.7 3) (732.00) 

Net increase (decrease) In cash and cash equivalents 36.81 (154. 59) 
Cash and cash equivalents at the beginning of the financial year 34.43 189.02 
Cash and cash equivalents at end of the year 71.24 34.43 

Reconciliation of cash and cash equivalents as per the cash flow statement 
Cash and cash equivalents as per above comprise of the following 

As at 31 March As at 31 March 
20 21 2020 

Balances with banks and Cash on hand 71.24 34.43 
Balances per statement of cash flows 71.24 34.43 

12. Previous quarters and periods figure~ have been regrouped and rearranged wherever necessary. 
For, Span DIVergent limned 

. ~~~ c:E:?.ft-iQ 5 
Place: Sural ~l~ & Viral Desai 
Date: June 11 , 2021 0'0' _.~ Q Managing Director ,. 



". Consolidated Segment Revenue, RC$u\\s Assets and liability as at 31 MarCh 2021 (Rs. In Lakhs) 

Three Morllhs 

QuartN ended Quarter ended Quarter .. nded Y(>u ended 
Year ended 

Sr. No. Particulars 30 MIIrch 2021 31 Decembt'r 31 MIIrch 2020 31 March 
J 1 March 20 20 

2020 2021 

Audited Unaudited Audi t t'd Audited Audited , Segment Revcmu<, 

· Cashew proceuing 188.21 211.'11 12.5.79 56-1.88 669.63 
· Tissl.l Culture 29.32 1.63 8.91 65.32 194. 18 

· Trading 49.61 30.87 38.60 159.81 7<1.11 

Gran Rev(>nue from OperalioM from ~menh 267.14 243.92 173.)0 790.01 937.92 

Less : Intt" Segment Rl.'Venul' 

Net Rl'venue from Operations from Segments 267.14 243 .9 1 173.)0 790.01 937.92 

2 Seg;ment Results 

Prof it I (Loss) before Interest and tax 

· Cashew processing (6OA3 1 172.90) (5.&4) (384.95) (380.51) 

· Tissu Culture (B.01) (34.87) (90.99) (187.48) (45l.05) 

· Trading (18.89) (52.85) (27.06) (42.74) (101.64) 

· Unallocable Income over expen~es like 
(Includinll HO) (100.74) 47.03 (69.62) ,.SO 9." 
Tot~1 Profit' (loss) bt'fort' Ta~ (203.07) (10 .60) (193.51) (610.67) (926.14) 

3 S<!gmerlt Aneu 

• Ca!ohC!W proces~i!l!l 1.506.22 1,504.71 1,631.57 1.S06.22 1,631.57 

· Tissu Culture 253.83 299.85 377.11 253 .83 377. II 

· Trading 135.98 137.74 119.52 135.98 119.52 

· Unallocable 1,547.57 1,680.45 1.827.95 1.547.57 1.827.95 

TOlal Assel~ 3,443.60 3,622.75 3,956.15 3,443.60 3,956.1 5 , St'1lment Liabi lity 

• Cashew processing 1,394 .24 1,376.75 1.281.96 1,394.24 1,2l11 .96 

· Tissu Cul tu re 78.11 109. 12 339.72 78. 11 339.72 

· Trading 449.85 421.28 3n.20 449.85 3n. 20 

· Unallocable 800.3< 802.29 620.20 800.34 620.80 

Tolal Liability 2,722.55 2,709 .43 2,619.68 2,722. 55 2,619.68 

.f)~ For, Span Oivt'rgt'nt Limited 

Q - - ~ 
Place : Sural 

c: 3 
Date: June 11 , 2021 ~S'*b Veeral Dt'SlIi 

Managing Director 



Date: June J J, 202 J 

To, 
Listing Compliance Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy, Tower, 25'h Floor, 
Dalal Street, 
Mumbai - 400 001 

- - - - - ---
@ 
SPAN 

Span Divergent Ltd. 
(Formerly Span Diagnostics ltd.J 

9th Floor. RaJhans Bomsta. 

BehInd Ram Chowk . 

Ghod Dod Road. 

Surat·395 007. INDIA. 

W +91 261 266 32 32 
"'" +912612665757 

Subjed: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligation & Disclosure 
Requirements) Regulations. 2015 

Scrip Code: 524727 

This is with reference to the Regulation 33(3)(d) of the SEBI (Listi ng Obligations and Disclosure Requirements) 
Regulations, 20 J 5 as amended from time to time. with respect 10 the same, we he.eby oeclare that the Statuto')' 
Auditors of our Company Mis. Y B Desai & Associates, Chartered Accountants (Firm Regi stration No. 
102368W) has issued Audi: Report with unmodifi .!d 0pinio:l on th~ Acco~lnts A!Jdited IndAS Standalo::e 
Financial Stattments of the Company for the financial year ~;tdcd March 31. :20: J z.nd Consolidated Financial 
Stateme:l! of the Compar,y fo. t!"le financial year ended Viaro:h 3·' , 2021 . 

This declaration is given for both Standalone Financial Stater.ler.ts and Consolidated Fi nancial Statement cf the 
COrY.pany fortlle yea. elided Ma.ch 31 , 2021. 

Thankin,; You. 

Yours fai!hfully, 

Viral P Desai 
Managing Director 
DIN: 00029219 

'.:- .' 

. - ' , ~ ' ';' .. ~ . 
'r, _ ... _ _ , ' _ .... ;, _ ••. ~ 
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{~J Yo B. DESAI &: ASSOCIATES 
CHARTERED ACCOUNTANTS 

~ : 2474242 
S : 2465851 

: 2465852 
Fax: 2464054 

1/573, 1st FLOOR, GAJANAND COMPLEX, POR MOHALLOW, NEAR ANAND HOSPITAL, NANPURA, SURAT _ 395 001. 

Independent Auditors' Report on Standalone Financial Results of the Company 

Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations. 2015. as amended 

To the Board of Directors of 

Span Divergent Ltd. 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of Span 
DivergentLimited (the "Company") for the quarter and year ended March 31, 2021 (the 
"Statement'} attached herewith, being submitted by the Company pursuant to the requirement of 
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the statement: 

I. is presented in accordance with the requirement of Regulation 33 of the Listing 
Regulations in this regards; and 

II. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian accounting standards and other 
accounting principles generally accepted in India, of the net profit and other 
comprehensive loss and other financial information of the Company for the 
quarter and year ended March 31, 2021 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and . A 

<:)~s'O\ ssoC/~ 
I ~. ~ ~ 
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'~ ~ 
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have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 
gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities: selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the 
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the company are also responsible for overseeing the financial reporting 
process ofthe Company. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 



• Identify and assess the risks of material misstatement ofthe statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and · significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 



Other Matter 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations 

Date :- 11th June, 2021 

Place :- Surat 

For Y. B. Desai and Associates 

Chartered Accountants 

Firm Registration No. 102368W 

Partner 

Membership No. :-108310 

UDIN: 21108310AAAAGL4328 
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Fax: 2464054 
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To 

Independent Auditors' Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulations 33 SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

The Board of Directors of 

Span Divergent Ltd. 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Span Divergent 
Limited ("the Holding Company") and its subsidiaries (the Company and its subsidiary together referred 
to as "the Group") for the quarter and year ended 31/03/2021 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditors on separate audited financial statements 
of the subSidiary, the Statement: 

I. includes the results oftheJollowing entities: 

Parent Company: 

• Span Divergent Limited 

Subsidiary: 

• Span Diagnostics SA ( Pty.) Ltd, 

• Dryfruit Factory LLP 
• Aranya Agri Biotech LLP 

• Desai Farmharvest LLP 
• Span Diagnostics LLP 
• Biospan Scientific LLP 
• Biospan Contamination Control Solutions Pvt Ltd 



II. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in th is regard; and 

III. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards, and other accounting principles generally 
accepted in India, of the consolidated net profit and other comprehensive income and other 
financial information of the Group for the quarter and year ended March 31, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Results section of our report . We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India (the "ICAI") together with the ethical requirements that are relevant to our audit of 
the Interim Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's 
Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of audit 
reports of the other aud itors referred to in sub paragraph (a) of the "Other Matters" paragraph below is 
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial results. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Group in accordance with the with the recognition and measurement 
principles laid down in Indian accounting standards prescribed under section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with the Listing Regulations. The respective Board of Dir~ctors of the companies included in 
the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the each Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls. That were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 



In preparing the Statement, the respective Board of Directors of the companies included in the Group 
are responsible for assessing the ability of the each Company to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of each Company. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of such 
controls 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 



evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the statement, including the 
disclosures, and whether the statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Company of which we are the independent auditors and whose 
financial information we have audited, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial 
information of such entities included in the Statement of which we are the independent 
auditors. We remain solely responsible for our audit opinion. Our responsibilities in this regard 
are further described in para (a) of the section titled "Other Matters" in this audit report 

We communicate with those charged with governance of the Holding Company and its subsidiary 
company included in the Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. We also provide those 
charged with governance with a sta.tement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CTR/CFD/CMD 1/44/2019 dated 
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing 
Regulations, to the extent applicable. 

Other Matter 

1. The accompanying Statement includes the audited financial results/statements and other 
financial information, in respect of 

One subsidiary, whose financial results/statements reflect total assets of Rs 9.13 Lakhs as at 
March 31, 2021, total revenues of Rs Nil and total net profit after tax of Rs Nil, total 
comprehensive income of Rs Nil Lakhs for year ended on that date respectively, as considered in 
the Statement which have been audited by other auditor, individually. 

The independent auditors' reports on the financial statements/financial results/financial 
information of this entity referred in Para I above have been furnished to us by the Management 
and our opinion on the Statement in so far as it relates to the amounts and disclosures included 
in respect of that subSidiary is based solely on the reports of such auditors and the procedures 
performed by us as stated in paragraph above. 
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2. The Statement includes the results for the quarter ended March 31, 2021 being the balancing 
figures between the audited figures in respect of the full financial year ended March 31/ 2021 
and the published unaudited year-to-date figures up to the end of the third quarter of the 
current financial year, which were subjected to a limited review by us, as required under the 
Listing Regulations. 

Date :- 11th June, 2021 

Place :- Surat 

For Y. B. Desai and Associates 

Chartered Accountants 

Firm Registration No. 102368W 

Mayank Y. Desai 

Partner 

Membership No. :- 108310 

UDIN: 2110831 OAAAAGM6783 




