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Statement of Audited Financial Results for the quarter and year ended 31st March, 2020

(Rs. In Lakhs except per share data)

Standatone
Three Months
Quarter ended Quarter ended Quarter ended | Year ended 31 | Year ended 31
Sr. No. |Particulars 31 Mar 2020 31 Dec 2019 31 Mar 2019 Mar 2020 Mar 2019
(Refer Note 1) (Refer Note 1)
Audited Unaudited Audited Audited Audited
1 Income from operations
Sale of Products - - - . -
Other Operating Income 44.24 41.24 41.72 170.88 172.85
Other income 37.19 39.47 61.70 148.69 123.39
Total income 81.43 80.71 103.42 319.57 296.24
2  |Expenses
Employee benefit expense 40.87 32.83 23.50 136.79 171.36
Finance costs 1.76 2.12 5.41 23.14 17.26
Depreciation and amortisaticn expense 22.38 23.12 27.68 91.59 112.35
Donation - - - - 43.00
Other expenses 13.57 9.86 9.95 63.75 82.66
Total expenses 78.58 67.93 66.54 315.27 426.63
3 Profit / (Loss) before exceptional items and tax (1-2) 2.85 12.78 36.88 4.30 (130.39)
4 Exceptional items (Refer Note 5) (18.00) 11,23 (183.10) (53.57) (183.10)
5 Profit/(Loss) before tax (3-4) {15.15) 24.01 {146.22) (49.27) (313.49)
[ Tax expense:
- Current tax . - - . -
- Deferred tax 2.86 4.24 15.00 (14.21) 10.73
7 |Profit/(Loss) for the period after tax (5-6) (18.01) 19.77 (161.22) (35.06) (324.22)
8 Other comprehensive income
item that will not be reclassified to Profit or Loss (Consisting
of re-measurement of net defined benefit liabilities) 5.32 (1.99) (8.67) (0.66) (7.98)
Income tax retating to items that will not be reclassified to
Profit or Loss (1.48) 0.55 0.21 0.18 0.02
9 |Total comprehensive income for the year (7+8) (14.17) 18.33 (169.67) (35.54) (332.18)
10 [Paid-up equity share capital (Face value of Rs. 10/- each) 546.17 546.17 546.17 546.17 546.17
11 |Cther Equity 3,825.98 3,862.56
Earnings per equity share for profit from operation
attributable to owners of the entity:
12 Bastc earnings per share (0.33) 0.36 (2.95) (0.64) (5.94)
13 |Diluted earnings per share (0.33) 0.36 (2.95) (0.64) (5.94)
Note : -
1 Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial year and
the reviewed figures upto the third quarter of the relevant financial year.
2 Statement of Assets and Liabilities as on March 31, 2020 is

Standalone
Particulars 31 March 2020 31 March 2019
Non-current assets
Property, plant and equipment 434.05 Nn4.77
Right-of-use-assets 45.15 -
Investment properties 67.83 95.57
Other intangible assets 5.45 6.40
Intangible assets under development 1.76 1.30
|Financial assets
i, Investments 2,995.15 2,342.67
ii. _Others 32.00 -
Total non-current assets 3,581.39 3,160.71
Current assets
Financial assets
i. Investments 1,007.31 1,636.16
ii. Trade receivables 23.00 24,14
ifi.Cash and cash equivalents 3.16 43.99
iv.Bank balances other than (iii) above 0.84 0.81
v. Others 33.64 18.22
Current tax Assets (Net) 34.92 28.68
Other current assets 29.43 47.16
Assets classified as held for sale 226.96 -
Total current assets 1,359.26 1,799.16
TOTAL 4,940.65 4,959.87




EQUITY AND LIABILITIES

Equity

Equity share capital/Partners capital 546.17 546.17
Other equity 3,825.98 3,862.56
Total equity 4,372.15 4,408.73
LIABILITIES

Non-current liabilities
Financial Liabilities

i Borrowings 148.72 6.69
ii.  Lease Liabilities 37.92
Provisions 25.75 24.42
Deferred tax liabilities (Net) 32.78 47.17
Total non-current liabilities 245.17 78.28

Current liabilities
Financial liabilities
i. Borrowings 93.07 409.99
ii.  Lease liabilities 7.16
iii.  Trade payables
A) total outstanding dues of micro enterprises and small
enterprises; and
B) total outstanding dues of creditors other than micro

enterprises and small enterprises 12.69 9.17

iv.  Other financial liabilities 68.12 27.51
Other current liabilities 117.81 5.12
Provisions 24.47 21.07
Total current liabilities 323.32 472.86
TOTAL 4,940.64 4,959.87

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July 10, 2020.

Other Operating Income comprises of Interest on fluctuating capital provided by the Company to it's LLP subsidiaries and management fees income which is based
on the revenue earned by subsidiaries during the quarter.

In case of subsidiary:

Aranya Agri Biotech LLP had accumulated losses of Rs.6.49 Crores during the preceding 3 years and Rs. 4.25 crore in the current year up to March 31, 2020. Hence|
the management has decided to impair the investment and Rs. 0.71 Crores are provided in the books of the company and are treated as an exceptional item
during the year. Notwithstanding the above, the financial results of the LLP have been prepared on going concern basis as management has initiated exercise to|
reorganize business structure which may help the company to establish profitable operation.

Biospan Scientific LLP had accumulated losses of Rs.1.57 Crores as at 31st March 2019, resultantly there was substantial erosion in the net worth of the LLP. Hence
the management had decided to impair the investment and Rs. 1.83 Crores were provided in the books of the company and had been treated as an exceptional
item during the year 2018-19. Notwithstanding the above, the financial results of the LLP has been prepared on going concern basis as management is exploring|
the possibilities to revive the LLP on its own or by entering in to business tie-ups and it might be able to establish profitable operation.

Biospan Contamination Control Solution Pvt. Ltd had accumulated losses Rs.1.85 Crores during the preceding 3 years and Rs. 1.10 crore in the current year up to
March 31, 2020. As on that date the subsidiary company’s total liabilities exceeded its total assets by Rs. 2.85 Crores. Notwithstanding the above, the financial|
results of the subsidiary company has been prepared on going concern basis as management believes that the company would be able to establish profitable
operation and the losses incurred is on account of temporary reasons. Further, management is confident that with appropriate product license, the company will|
achieve adequate revenue and negative net worth would turn positive by 2023.

Effective April 1, 2019, the Company has adopted Ind AS 116, Leases and applied the standard to its Leases using the modified retrospective approach.
Accordingly, the Company has not restated comparative information. This has resulted in recognising a lease liability measured at present value of the remaining
lease payments and a corresponding Right-of-Use (ROU) asset as if the lease has been commenced w.e.f. 1st April 2019. The Company discounted remaining lease
payments using the lessee’s incremental borrowing rate as at 1st April 2019. The Company has also elected not to apply the requirements of Ind AS 116 to short
term leases and leases for which underlying asset is of low value. In the results for the current period, the nature of expenses in respect of Operating lease has|
changed from lease rent in previous periods to depreciation cost for the ROU asset and finance cost for interest accrued on lease liability.

The Company has therefore recognised a lease liability of Rs. 0.93 Crores and a corresponding ROU asset as at 1st April 2019. The net impact of this adoption is|
not material on the results for the period and earning per share.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws (Amendment) Ordinance, 2019, the
Company has an irrevocable option of shifting to a lower tax rate along with consequent reduction in certain tax incentive including additional depreciation and
accumulated depreciation in any subsequent year(s). The Company is evaluating this option and continues to recognise the taxes on income for the quarter and
year ended 31st March 2020 as per the earlier provisions.

CoVID-19 pandemic is an unprecedented health situation in the world, which has swept almost all the countries under its effect. Span Divergent Limited (SDL) is a|
Holding Company and it has its investment in various businesses run by the subsidiary companies/LLPs. During lockdown period, corporate office Staff worked as
per “work from home” policy. The Corporate office of the Company resumed with minimum staff as per the approvals/clearances from the Government of Gujarat
after the Lockdown norms were relaxed. The Company is complying with all the requirements related to Social Distancing, mandatory to wear face mask and have|
proper sanitizations frequently.

Supply Chain/Liquidity Position and Ability to service debt: Covid-19 pandemic has halted the operations worldwide and there might be supply disruptions, if the
pandemic is prolonged. All entities under the group are likely to continue to face interruptions in business with high degree of liquidity crunch and mounting of
losses and foresee difficulties in servicing debts. However, recently announced stimulus package by government, if implemented timely and in right spirit along
with some relaxation by RBI in credit policy may help the Holding Company put its businesses on track without unsurmountable difficulties.

Internal Financial Controls: The controls were in place till 20th March 2020 and the business processes were carried out normally. During the lock down period
businesses were transacted as per Internal Financial Controls and authority matrix placed in the system.

The company is constantly assessing the future impact of CoVID-19 on other aspects, operations, profitability, liquidity position, demand for its products/service|
and it will keep updating on these issues.

A brift note about CoVID-19 effect on business of each subsidiary entity had been filed with the Stock Exchange in due course of time.
Previous periods figures have been regrouped and rearranged wherever necessary.







Span Divergent Limited
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Statement of Consolidated audited Results for the Quarter and year ended March 31, 2020

(Rs. In Lakhs) |

Consolidated
Three Months
Quarter Quarter Quarter
Sr. . ended ended ended Year ended | Year ended
No, |Particulars 31 March | 31December| 31March | 31March | 31 March
2020 2019 2019 2020 2019
(Refer Note (Refer Note 3
3) and 8)
Audited Unaudited Audited Audited Audited
1 |Income from operations
Sale of Traded Products/Services 173.30 199.13 612.82 937.92 2,413.98
Other income 139.35 50.40 54.67 249.32 114.45
Total income 312.65 249.53 667.49| 1,187.24 2,528.43
2 |Expenses
Cost of materials consumed 1.56 12.43 250.83 44.18 1,789.40
Purchases of stock-in-trade 32.73 70.10 8.79 249.19 74.48
Changes in inventories of work-in-progress, stock-in-trade 40.80 (40.13) 60.53 189.98 (45.12)
and finished goods
Employee benefit expense 89.91 62.21 109.62 351.07 529.36
Finance costs 42.40 46.87 56.43 199.45 188.82
Depreciation and amortisation expense 93.64 99.39 90.05 345.07 362.22
Donation - - - - 43.00
Other expenses 187.12 160.87 181.36 680.87 750.65
Total expenses 488.16 411.74 757.61| 2,059.81 3,692.81
3 |Profit / (Loss) before tax and Exceptional items (1-2) (175.51) (162.21) (90.12)| (872.57)| (1,164.38)
4 _|Exceptional items (18.00) 11.23 (183.10) (53.57) (183.10)
5 Proﬂtl(l.osg before tax (3-4) (193.51) (150.98) (273.22) (926.14)| (1,347.48)
6 |Tax expense:
- Current tax - . - - -
- Deferred tax (46.09) 4.92 28.31 64.91) 58.16
7_|Profit/(Loss) for the period after tax (5-6) (147.42) (155.90) (301.53) (861.25)| (1,405.64)
Profit for the year attributable to:
(a) Owners of the Company (129.50) (111.01) (262.96) (776.97)| (1,217.49)
(b) Non Controlling Interest (17.92) __(44.89) {38.56) _(84.28 (188.15)
(147.42) {155.90) (301.53) (861.25)| (1,405.64
8 |Other comprehensive income
Item that will not be rectassified to Profit or Loss 14.69 (2.16) (13.65) 4.93 (16.09)
(Consisting of re-measurement of net defined benefit
liabilities)
Income tax relating to items that will not be reclassified to (4.47) 1.10 1.58 (t.71) 2.21
Profit or Loss
Other comprehensive income 10.22 (1.06) (12.07) 3.22 (13.88)
Other comprehensive income attributable to:
(a) Owners of the Company 9.37 (0.55) (11.04) 3.13 (12.02)
(b) Non Controlling Interest 0.85 (0.51) (1.03) 0.09 (1.86)
10.22 (1.06) (12.07) 3.22 (13.88)
9 [Total comprehensive income for the year (7+8) (137.20) (156.96) {313.60) (858.03)| (1,419.52)
Total comprehensive inceme attributable to:
{a) Owners of the Company (120.12) {111.56) {274.01) (773.84) (1,229.51)
{b} Non Caontrolling Interest (17.08) (45.40) (39.59) (84.19) (190.01)
(137.20) (156.96) (313.60)|  (858.03)| (1,419.52)
10 Paid-up equity share capital (Face value of Rs, 10/- each) 546.17 546.17 546,17 546.17 546.17
11 _|Other Equity 1,213.35  1,986.15
Earnings per equity share for profit from operation
12 |Basic earnings per share * (2.70) (2.85) (5.52) (15.77) (25.74)
13 |Diluted earnings per share * (2.70) (2.85) {5.52) (15.77) (25.74)

1

2

* For the period only and not annualised

Note : -
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on July,

10, 2020.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under
Section 133 of the Companies Act, 2013 read with the relevant rules of the Companies (indian Accounting Standards) Rules, 2015 as|

ded by the Companies (Indian Accounting Standards)(Amendment) Rules, 2016.

Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect

of the full financial year and the reviewed figures upto the third quarter of the relevant financial year.




In case of subsidiary:

Aranya Agri Biotech LLP had accumulated losses of Rs.6.49 Crores during the preceding 3 years and Rs. 4.25 crore in the current
year up to March 31, 2020. Hence the management has decided to impair the investment and Rs. 0.71 Crores are provided in the
books of the company and are treated as an exceptional item during the year. Notwithstanding the above, the financial results of
the LLP have been prepared on going concern basis as management has initiated exercise to reorganize business structure which
may help the company to establish profitable operation.

Biospan Scientific LLP had accumulated losses of Rs.1.57 Crores as at 31st March 2019, resultantly there was substantial erosion in
the net worth of the LLP. Hence the management had decided to impair the investment and Rs. 1.83 Crores were provided in the|
books of the company and had been treated as an exceptional item during the year 2018-19. Notwithstanding the above, the
financial results of the LLP has been prepared on going concern basis as management is exploring the possibilities to revive the LLP
on its own or by entering in to business tie-ups and it might be able to establish profitable operation.

Biospan Contamination Control Solution Pvt. Ltd had accumulated losses Rs.1.85 Crores during the preceding 3 years and Rs. 1.10
crore in the current year up to March 31, 2020. As on that date the subsidiary company’s total liabilities exceeded its total assets by
Rs. 2.85 Crores. Notwithstanding the above, the financial results of the subsidiary company has been prepared on going concern
basis as management believes that the company would be able to establish profitable operation and the losses incurred is on
account of temporary reasons. Further, management is confident that with appropriate product license, the company will achieve
adequate revenue and negative net worth would turn positive by 2023.

Effective April 1, 2019, the Company has adopted Ind AS 116, Leases and applied the standard to its Leases using the modified
retrospective approach. Accordingly, the Company has not restated comparative information.

This has resulted in recognising a lease liability measured at present value of the remaining lease payments and a corresponding
Right-of-Use (ROU) asset as if the lease has been commenced w.e.f. 1st April 2019. The Company discounted remaining lease
payments using the lessee’s incremental borrowing rate as at 1st April 2019. The Company has also elected not to apply the|
requirements of Ind AS 116 to short term leases and leases for which underlying asset is of low value. In the results for the current
period, the nature of expenses in respect of Operating lease has changed from lease rent in previous periods to depreciation cost for
the right-of-use asset and finance cost for interest accrued on lease liability.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through Taxation Laws (Amendment)
Ordinance, 2019, the Company has an irrevocable option of shifting to a lower tax rate along with consequent reduction in certain
tax incentive including additional depreciation and accumulated depreciation in any subsequent year(s). The Company is evaluating
this option and continues to recognise the taxes on income for the quarter and year ended 31st March 2020 as per the earlier
provisions.

CoVID-19 pandemic is an unprecedented health situation in the world, which has swept almost all the countries under its effect.
Span Divergent Limited (SDL) is a Holding Company and it has its investment in various businesses run by the subsidiary|
companies/LLPs. During lockdown period, corporate office Staff worked as per “work from home” policy. The Corporate office of|
the Company resumed with minimum staff as per the approvals/clearances from the Government of Gujarat after the Lockdown
norms were relaxed. The Company is complying with all the requirements related to Social Distancing, mandatory to wear face mask
and have proper sanitizations frequently.

Supply Chain/Liquidity Position and Ability to service debt: Covid-19 pandemic has halted the operations worldwide and there might
be supply disruptions, if the pandemic is prolonged. All entities under the group are likely to continue to face interruptions in
business with high degree of liquidity crunch and mounting of losses and foresee difficulties in servicing debts. However, recently|
announced stimulus package by government, if implemented timely and in right spirit along with some relaxation by RBI in credit
policy may help the Holding Company put its businesses on track without unsurmountable difficulties.

Internal Financial Controls: The controls were in place till 20th March 2020 and the business processes were carried out normally.
During the lock down period businesses were transacted as per Internal Financial Controls and authority matrix placed in the|
system.

The company is constantly assessing the future impact of CoVID-19 on other aspects, operations, profitability, liquidity position,
demand for its products/service and it will keep updating on these issues.

A brift note about CoVID-19 effect on business of each subsidiary entity had been filed with the Stock Exchange in due course of|
time.

The corresponding figures for the quarter ended 31st March, 2019 were approved by the Board of Directors, but have not been
subject to review by the statutory auditors.

Previous quarters and periods figures have been regrouped and rearranged wherever necessary.




10. Statement of Assets and Liabilities is given below;

(Rs. In Lakhs)

Particulars 31 March 2020 | 31 March 2019
(Audited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 1,680.08 2,121.84
Right-of-use-assets 252.80 -
Capital work-in-progress 11.40 4.26
Investment properties 67.83 95.57
Goodwill 12.05 22.03
Intangible assets 6.01 7.43
Intangible assets under development 1.76 1.30
Biological assets other than bearer plants 51.03 188.36
Financial assets
i. Others 57.00 -
Deferred tax assets (Net) 22.74 0.17
Other non-current assets - 0.13
Total non-current assets 2,162.70 2,441.09
Current assets
Inventories 110.97 260.04
Financial assets
i. Investments 1,007.31 1,636.16
ii. Trade receivables 101.05 145.55
iii.Cash and cash equivalents 34.43 189.02
iv.Bank balances other than (iii) above 12.84 0.81
v. Others 65.83 84.05
Current tax Assets (Net) 42.65 29.29
Other current assets 191.41 140.99
Assets held for sale 226.96 -
Total current assets 1,793.45 2,485.92
Total assets 3,956.15 4,927.01
EQUITY AND LIABILITIES
Equity
Equity share capital 546.17 546.17
Other equity 1,213.35 1,986.15
Non Controling Interest (423.06) (338.87)
1,336.46 2,193.45
LIABILITIES
Non-current liabilities
Financial Liabilities
i. Borrowings 802.27 731.55
ii. Leasse Liability 209.98 -
Provisions 35.65 34.94
Deferred tax liabilities (Net) 36.33 76.96
Total non-current liabilities 1,084.23 843.46
Current liabilities
Financial liabilities
i Borrowings 747.19 1,362.49
ii. Lease liabilities 87.20 -
iii.  Trade payables
A) total outstanding dues of micro enterprises and small enterprises; and - -
B) total outstanding dues of creditors other than micro enterprises and small 104.62 63.07
enterprises
iv.  Other financial liabilities 181.16 205.99
Other current liabilities 141.08 13.88
Provisions 274.20 244.67
Total current liabilities 1,535.45 1,890.10
Total liabilities 2,619.68 2,733.56
Total equity and liabilities 3,956.14 4,927.01




11. Consolidated Statement of cash flows as at 31 March 2020

(Rs. In Lakhs)

As at 31 March As at 31
2020 March 2019
Profit before income tax (926.14)| (1,347.48)
Adjustments for
Depreciation and amortisation expense 345.07 362.22
Rental Income (26.15) (2.03)
Interest Income (0.70) (35.30)
Gain on Sale of Investments (88.53) (21.00)
Unrealised Gain Loss on Biological Assets/Investments 82.26 (43.31)
Finance Cost 199.45 188.82
Loss on Sale of Fixed Assets - 7.18
Impairment of Investments 53.57 183.10
Forex Gain Loss - 1.04
Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables 44.50 92.24
(Increase)/Decrease in Inventory 149.07 94.91
(Increase)/Decrease in Biological Assets 55.07 {118.70)
Increase in trade payables 41.56 (76.57)
(Increase) in other financial assets (38.78) (13.39)
{Increase)/decrease in other non-current assets 0.13 5.23
(Increase)/decrease in other current assets (50.42) 43,92
Increase/(decrease) in provisions 59.09 (12.82)
Increase/(decrease) in other financial liabilities (24.83) 12.52
Increase in other current liabilities 127.20 (18.63)
Cash generated from operations 1.43 (698.06)
Income taxes paid (13.15) (10.70)
Net cash inflow from operating activities (11.72) (708.76)
Cash flows from investing activities
Proceeds / (Purchase) from sale of investments 682.42 934.66
Purchase of property, plant and equipment (134.01) 23.30
Proceeds from sale of property, plant and equipment - (7.18)
Rental Income 26.15 2.03
Interest received 14.57 52.07
Net cash outflow from investing activities 589.13 1,004.88
Cash flows from financing activities
Proceeds/Repayment from borrowings (544.58) (123.52)
Payment towords unclaimed dividend 12.03 (1.52)
Interest paid (199.45) (157.36)
Net cash inflow (outflow) from financing activities (732.00) (282.40)
Net increase (decrease) in cash and cash equivalents (154.59) 13.72
Cash and cash equivalents at the beginning of the financial year 189.02 175.30
Cash and cash equivalents at end of the year 34.43 189.02
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
As at 31 March As at 31
2020 March 2019
Balances with banks and Cash on hand | 34.43 189.02
Balances per statement of cash flows | 34.43 189.02




























