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® Span Divergent Ltd.

(Formerly Span Diagnastics Ltd.)

9th Floor, Rajhans Bonista,
Behind Ram Chowk,
Ghod-Dod Road,
Surat-395 007, INDIA

SPAN ® +91 261 266 32 32
& +91 261 266 57 57

FIN/SDL/

Date: May 05, 2016

To,

Listing Compliance Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower, 25" Floor

Dalal Street,

Mumbai — 400 001

Kind Attn: Mr. S. Subramanium, DSC - CRD

Dear Sir,

Subject: Audited Quarterly Financial Results for the year 2015 - 16

Scrip Code: 524727

We are pleased to forward herewith Audited Financial Results of the Company for the year ended

March 31, 2016 along with auditor's report in compliance with the requirement of SEBI (Listing

Obligations and Disclosures Requirements) Regulations, 2015. The said financial results have been

approved by Board of Directors at their meeting held on May 05, 2016.

We are also arranging to publish the same in newspaper.

You are therefore requested to take the above information on records.

Thanking You.

Yours faithfully,

For Span Divergent Limited

,.—f—"-‘-

Veeral P Desai
Managing Director
DIN 00021929

Encl: As above



SPAN DIVERGENT LTD.

(Fomerty known a5 Span Diagnostics Limsted)
Ragd. Office : Sth Floor,802-604, Rajhans Bonista, Behind Ram Chowk Temple,Ghod Dod Read, Sural- 395007
PART |
Statemnent of Audited Result for the Cuarter and for the Year ended March 31, 2016 Rs.in Lacs
Standalone Consofidated
Three Months Ended Yenr Ended  Three Monihs Ended
Particulars 31-Mar-16 31-Dec-18 31-Mar-18 3-Mar-18 | 31-Mar-15 | 31-Mar-16 | 31-Dec-15 | 31-Mar15 31-Mar-15
(Audited] | (Unaudited) [Audited) {Audited) (Audited) | [Audited) | (Unaudited] | [Audited) {Audited)
1 |Income from operations.
(3] Net Sales { income from ooeraions (et of excise duty) - - as7.47 -| 720088 . 91368 -| Tessse
) Cther coerating income - - a8 - 77.52 = 2789 - i
Total income from oparations (net] » ¥ 83536 -| 728738 = = 4157 - 7.563.10
2 |Expenses
a. Caost of maleriais consumed - - 169,64 -| 25520 - 17673 - 262315
b. Purchases of stack-in-rade . . 38.40 - 35316 - 3840 . 253.16
©. Chanaes in Irwmd'mmmndi - - 20660 - #51.85 - 21647 - 250,88
d berafits expense 1608 13.44 a78.88 5683 | 18882 2531 1344 410,23 65,06 1.300.05
@. Depreciation and amartisation expenses 735 5.46 110,69 1665 583.28 757 6568 11535 17.58 596.19
1. Other expenses 5235 3758 =331 713 | 2388 57.82 3803 432.81 mrar 2434.49
4. Donation 114 8500 w7zl a0 1111 8600 | sml  1wn
Total expenses 18678 14348 132872 54185 | TymT wm 14416 141618 55803 804312
3 |Profitifloss) from Operations bafore other Income, finance costs (188.73) (143,48 (443,36) (541.85)| (43533 20191) (14415)f  (47362)| (S5B.03)|  {480.02)
and axceotional lems [1-21
4 3388 9048 9416 27428 ng_‘ 3323 | 048 732 | 21224 |
5 |PrefitiLoss) rom ordinary activities before finance costs 115281) 152.90) 343,20 (ZETETY| (22255  (1B8.BE) {5358) 37574) (284,824 {267.78)
and exceptional ibems [3+4)
B |Finance cosls - - 8211 = 436.33 (0.03)) 183 8502 278 43047
7 |Proft! |Loss) from ordinary activities after finance costs fszem 529 1431.31) 126757 (BS8.88) (168,65} {55.59) (461.78) (287.60) (707.25)
but before exceptional Rems (58]
& | Excaptional lems - T48.00 472675 74204 | 4TIBTS - 74204 | 518492 T42.04 518482
&  |ProfitiiLoss) from ordinary activities before tax {7- 8} fi5281| B95.01 4,295.44 ATAAT | A0STET (168.65) BBG4S | 472316 A54.44 | 44TTET
10 |ProfitiLess] fram continuing operation 152,91} 5.0 {E1.47) AT4AT | (1DEAA) {168.65) 6BE.45 (55.41) 45444 (23.48)
10,1 | Tax Expense from continuing operation
Current tax 11.87 11032 - 12219 - 11.87 11032 2348 12219 2416
Deflered Tax {0.43)) 11.34) 073 (241} 073 4T {1.34}) X 27 a4
Mat x - ¥ : E < E 3 z -
Tax Adjustment = om = 1.42 - & 142 (026} 1.42 [Q-@_[
10.2 |ProfitiLoss) from continuing operation afier tax [10-10.1) 164.35) 58602 161.90) 35327 110687} {18523} 57605 B2 .04) 32810 {5077
11 |Profit[Less) frem discontiuing operation - - 435651 - 4174 - -| sTmasT -| 450193
Tanation
1 |Curent tax - *. 89965 = 89965 - - E99.65 = EIRES
B |Tax Adustment of earfier vear - > = - ~ = = 0.26 - -
il |Deferred Tax < - (402521 - 423.18) - & (-05.37) - 423,16%
v |MAT Credit (entitlemmant) | Utilisation o = 7535 = 75.35 = L 7535 - 7535
11.1 |Total Provision for Tax {i+i+iiisiv) L. = 57248 - 551.84 % B 58280 - 551 B4
Met Profit {+NLoss () from ordinary activities after tax-

11.2 [discontinuing operation {11-11.1) - - 378413 -] 3asxzar7 - - 4,208.68 - 354029
12 |Esracrdinary ltems - . - - - - - - -
13 |Net Profit {+WLoss (-} for the periodiYear (10.2+11.2) 1164.35) 586.02 arnna 35327 | as1530 1185.23) 5TE05 | 412664 32810 3.898.52
14 |Share of owli floss) of accociates - - - - - . - - - P
18 | Minceity i E : = : . . . o173 zes)| o2
16 MMTLWI after taxas. minority interest and shars 1164.35) 586.02 itz 35327 | 351530 1185.23) 57605 412662 33075 389873

55) of the subsidiaries [13+14-1
17 MWMMM S46.17 54617 72760 54517 72760 54617 54617 TITED 546.17 TZTE0
(Face Value of Rs 10\- sach)
18 |Reserves excluding Revaluation Reserve as per bafance sheel 450586 | 515142 A4TDH 544086
o previaus accounting year
13 |Eaming per shares (before extraordinary items)
fof Rs. 104~ each] (not annusilsed)
(n) Basic {301y 1073 51.16 547 4331 13.39) 1055 S672 6.06| 5358
(b) Diluted 301} 1073 51.16| 647 4831 {3.39) 1055 8672 6.06] 5358
18l |Earning per shares (after extraordinary Hems)
lof Rs.100- each) (not annuslised)
i) Basic 1301 1073 51.18) E47] 483 13.38)) 1085 5672 B.08| 5358
b} Deuted 1307 10,73 51.16| 647 483 {330 1055 56.72] 6.06] 5358
Nota :
[_ 1 |The ai have been the Audit ittes on May 5. msmwmnmammlmmmmmwm e,
2 |Conschdated resulls nclude 4 LLF's and unaudited financal statements of one subsidary C
3 inrespect of the standalone figures of dth quarter, these are the balancing figures bommmnlmd llgua In respect of the year ended March 31, 2016 and the published figures upto the third quarter of the curment financial
year.
4 |The company at present has ivested in four sidiaries and rits.
5 |The figures of the previeus Cuarterfyear have been regrounad -'mdmfnn‘uhm necassary.
B |As approved by shareholders, in vitro diagnostie business urdertaking of the compary has besn scid on March 5. 2015, Amudhw the resubs of the company |s besng shown under cantiuing and disconiinung cperation in
complance with Accounting Standard 24 (AS 24). In view of this, figures for the cumment quarter and year are not those of arter and year. _,f,“) 2
Fnl SPAM DIVERGENT LTD|
Place : Mumbai Weeral Desai
Date - Mav 5 2016 Manaaina Director




and of Assets snd Lisbility {Rs in Lacs)
Standal
Particulars A5 &t Asar As at A5 at
IzHE ANR01E Hnnrote AIR01E
Audited Audited Audited Audited |
A EQUITY AND LIABILITIES
1 Sharehoiders’ funds
{ah Share caoital 54617 1760 54647 72760
(b} Reserves and suohs 4.506.85 5.151.41 447081 544088
Sub-total - shareholders' funds 5,053.02 587901 5.017.08 6.168.48
2 Minority Interest - -
3 Mon-cumart labilties
[a) Leno-tem borrowinas - ¥ 1833 17.23
1o Draferid ba fiabiities ineth - 073 - 081
e} Lena-lemm orovislons 1518 1352 1518 13562
Sub-total - Non ~ current Babilities 1518 14.25 un 31.56
4 Cusren liabdities
ia) Trade payables 11.43 645 745 10.41
b Other current liabilties 13.44 3229 1562 38596
i} Shert-barm pravisiona. 6.39 0568 639 789
Sub-total - Current Habilites 2 13848 .48 38408
TOTAL - EQUITY AND LIABILITIES 500946 623272 5.080.65 658410
B ASSETS
1 Mer-Curmant assets.
in) Fixed assels 21518 39.61 221,73 22954
i) Non-current imestments 679.00 295.08 ¥66.00 ¥55.00
tel Deferred tax Assat iret) 167 . 167 552
id) Lona-term loans and advances 658 45 47308 TO2 96 47595
{e) Other non-current assets - - 7348
Sub-lolal- Non-current assets 1.564.31 WT.7E 131138 117948
2 Cument assals
14 Curment Imestments 215864 424048 315964 4.1B86.48
1o} Inventories - = = 278
i) Trade recsivables 1274 - 13.24 7731
id) Cash and cash eoqurvalents 15659 95385 3843 97912
i} Short-lerm loan and advances 17538 11384 23717 12183
i) Dither Currert Assets 3080 1699 3082 1699
Sub-total- Current assels 353515 5.324.96 1,758.30 BAD4ET
TOTAL - ASSETS 509948 823272 5,080,685 5,584.10
For. SPAN DIVERGENT LTD =
Place © Murnbai ‘eeral Desal ]
Dale : May 5, 2018 Managing Director
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FORM A

Format of covering letter of the annual audit report to be filed with the Stock Exchange

. 1 | Name of the Company Span Divergent Limited
| Formerly Span Diagnostics Limited

3 | Annual inancial statements for March31, 2016 CenJ o lridedd€L

the year ended SR
3 Type of Audit observaton { Un Qualified
& | Freguency of observation Since beginning of Financial Year

5 1 To be signed by-

Veesral P Desal =) =
Managing Director ‘ ¥ t S

Minesh Patel :
o2 2\7 2 ~

Atul Gala =
Haribhakt & Co. LLP (A Qdn a1 o\ =/
Auditor of the Company RS Lol

( o
Shyamal Ghosh 3 s e
Audit Committes Chairman L g o

Date:




Format of covering letter of the annual auditre

SPAN

FORM A

port to be filed with the Stock Exchange

| 1 | Name of the Company Span Divergent Limited
? Formerly Span Dizgnostics Limited
| 2 | Annual financial statements for March 31, 2016 _Seeentd et — |
the year ended |
| 3 | Type of Audit chservation Un Qualified
. a | Fregquency of observation Since beginning of Financial Year
|
5 | To be signed by-
Veeral P Desai i ..ft“‘,,f T e
Managing Director i \_‘_____//“
1 —-— -
I

Minesh Fatel % L //(/

CFO %\/\/‘ Sl

Atul Gala

Haribhakti & Co. LLP Xel):! A

Auditor of the Company

:’ 5 (_-(:’_m-i
e
Shyamal Ghosh -/u/,_’____,___,_e
Audit Committee Chairman s

Date:




HARIBHAI(TI & CO.

Chartered Accoun

Auditor’s Report on Annual Financial Results of the Company Pursuant to Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Span Divergent Limited

(Formerly known as Span Diagnostics Limited)

1. We have audited the accompanying Statement of Annual Financial Results of Span
Divergent Limited (‘the Company’) for the year ended March 31,2016 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement
is the responsibility of the Company's management and has been approved by the Board
of Directors. This Statement has been prepared on the basis of the annual financial
statements. Our responsibility is to express an opinion on this Statement, based on our
audit of such annual financial statements, which have been prepared in accordance with
the Accounting Standards specified under Section 133 of the Companies Act, 2013 (‘the
Act’) read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting

principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the Statement is free of
material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to

provide a reasonable basis for our opinion on the Statement.

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

om firm Haribhakti & Co. FRN: 10

Registered office: 705 ln: a Business Park, Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Other offices: Ahr nemmd Bengaluru, Chennai, {_unrabat_ue Hyda abad, Kolkata, New Delh Pune.



HARIBHAKTI & CO. LLP

Chartered Accountant

4. In our opinion and to the best of our information and according to the explanations given

to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view of the net profit and other financial information of the
Company for the year ended March 31, 2016.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

Atul Gala
Partner
Membership No.:048650

Mumbai
May 5, 2016



"HARIBHAKTI & CO. LLP

Auditor’s Report on Annual Consolidated Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors

Span Divergent Limited

(Formerly known as Span Diagnostics Limited)

Har|bnakt1 & Co. LLP, Char
rom m Haribhakti
Peg tered office: 70

We have audited the accompanying Statement of Annual Consolidated Financial Results of
Span Divergent Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group'), for the year ended March 31, 2016
(“the Statement”), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
This Statement is the responsibility of the Company's management and has been approved by
the Board of Directors. This Statement has been prepared on the basis of the annual
consolidated financial statements. Our responsibility is to express an opinion on this
Statement based on our audit of such annual consolidated financial statements, which have
been prepared in accordance with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Account) Rules, 2014

and other accounting principles generally accepted in India.

We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
disclosed in the Statement. An audit also includes assessing the accounting principles used

and significant estimates made by management.

We believe that the audit evidences obtained by us referred to in paragraph 5 below, is

sufficient and appropriate to provide a reasonable basis for our opinion on the Statement.

nts Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014

Andheri-Kurla Road, Andheri (E), Mumbai - 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777

Dther offices: Ahmedabad, Eengaluw Chennai, Lmrnbaww Hyderabad, Kolkata, New Delhi, Pune.



" HARIBHAKTI & CO. LLP

( |:,|i!: I || Accountants

4.

In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

(i) includes the annual financial results of the following entities:

Sr. No. Name of the Entity Relationship
1 Span Diagnostics SA (Pty) Limited Wholly owned Subsidiary
2 Aranya Agri Biotech LLP Subsidiary
3 Biospan Scientific LLP Subsidiary
4 Dryfruit Factory LLP Subsidiary
5 Span Diagnostics Products LLP Subsidiary

(if) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and
(111) gives a true and fair view of the consolidated net profit and other financial information of

the Group for the year ended March 31, 2016."

We did not audit the financial statements of a subsidiary included in Statement, whose
financial statements reflect total assets of Rs. 17,41,993 as at March 31, 2016, total revenues
of Rs. Nil and total loss after tax of Rs. 11,65,019 for the year ended on that date, as
considered in the Statement. These financial statements are not audited by their auditors
and have been furnished to us by the Management and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unaudited financial statements. According to the information and explanations

given to us by the Management, these financial statements are not material to the Group.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W

KT E o\
/8 D)

B —

Atul Gala '//f |
Partner | I; ~Ugw MUMBAI

Membership No

Mumbai

048650

0\5\:-

May 5, 2016



