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FIN/SDL/

Date: November 02, 2015

To,

Listing Compliance Department

Bombay Stock Exchange Limited

Phiroze Jeejeebhoy Tower, 25" Floor

Dalal Street,

Mumbai — 400 001

Kind Attn: Mr. S. Subramanium, DSC — CRD

Dear Sir,

Subject: Unaudited Financial Results for the half year ended on November 02, 2015

Scrip Code: 524727

We are pleased to forward herewith Unaudited Financial Results of the Company for the half year
ended September 30, 2015 along with auditor's report in compliance with the requirement of Clause
41 and 43 of the Listing Agreement. The said financial results have been approved by Board of
Directors at their meeting held on November 02, 2015

We are also arranging to publish the same in newspaper.

You are therefore requested to take the above information on records.

Thanking You.

Yours faithfully,

For Span Divergent Limited

@&

Viral P Desai
Managing Director
DIN 00029219

Encl: As above

CIN: L74999GJ1980PLC003710



SPAN DIVERGENT LIMITED (formerly known as Span Diagnostics Limited)
Regd.Office : 9th Floor, Rajhans Bonista, Behind Ram Chowk Temple, God Dhod Road, Surat-395007

Note :

@ e s on

tatement of Unaudited Result for the Quarter and Half Year ended 30/09/2015 Rs. in Lakhs
—_ Consolldated _
Three months ended Half year ended Year Ended Three months ended T Half year ended ] YearEnded
Particulars 30-Sep-15 30-Jun-15 30-Sep-14 30-Sep-15 30-Sep-14 31-Mar-15 30-Sep-15 30-06-15. 30-Sep-14 | 30-Sep-15 | 30-Sep-14 | 31-March-15
i (Audited) i | I | (Audited)
1 [Income from operations
() Net Sales / Income from overations (Net of excise dutv) - - 251256 - 4527.00 7.200.85 17.27 7827 2606.77 19554 4677.47 748558
(b) Other operating income - - 14,07 - 2464 7752 - - 14.07 2464 77.52
Total Income from operations (net) B - 252663 - 455164 7.287.38 727 7827 262084 19554 470211 7,563.10
2 |Expenses
a. Cost of materials consumed - - 98324 - 1,786.33 2,556.20 2737 1838 1,006.81 45.75 182429 262315
b. Purchases of stock-in-trade - - 68.42 - 12315 253.15 - - 68.42 - 123.15 253.16
. Changes in inventories of finished goods , - - (35.93) - (16.06) 25185 (239)| (0:88) @3754) (329) (16.95) 250,88
work-in-progress and stock-in-trade <
d Employee benefits expense 1523 12.08 43531 2731 877.71 165621 2463 275 469.47 47.38 952.43 1,80005
e. Depreciation and amortisation expenses 216 068 159.94 284 31250 58328 050 1195 16291 12.45 31701 596.19
f. CENVAT Credit Written Off 6267 - - 6267 - - 6267 - - 62.67 - -
9. Other expenses. 5553 6323 68966 11876 135031 242201 8421 84.10 70466 168.31 138757 251969
Total expenses 135,59 7599 230064 21158 443394 7.722.71 197.03 136.30 237473 33333 458750 804312
3 |Profiti(loss) from Operations before other income, finance costs and
exceptional Items (1-2) (135.59) (75.99) 22599 (21158) 117.70 (435.33) (79.76) (58.03) 246.11 (137.79) 11461 (480.02)
4 |Other Income 10754 4237 48.28 149.91 7907 212.78 8097 72.44 4718 153.41 77.63 212.24
5 |Profiti(Loss) from ordinary activities before finance costs (28.05) (3362) 27427 (6167) 196.77 (222.55) 121 1441 29329 1562 192.24 (267.78)
and exceptional Items (3+4)
6 |Finance costs - - 117.75 - 237.42 43633 0.40 043 118.00 083 237.88 43947
7 [Profit/ (Loss) from ordinary activities after finance costs (28.05)| @362) 18652 (6167) (658.88) 080 1398 17529 1478 (4554) (707.25)
but before exceptional Items (5-6)
8 [Exceptional ltems (Refer Note 5) (5.96) - - (5.96) 472675 - - - - - 518492
3 |Profit/(Loss) from ordinary activities before tax (7-8) (34.01) @362) 15652 (67.63) (4069) 4,067.87 0380 1398 17529 1478 (45569) 447767
10 |Profit/(Loss) from continuing operation (34.01) @362) (421) (67.63) (32.20) (106.14)| 080 13.98 40.10 14.78 2851 (23.46)
10.1 | Tax Expense from continuing operation - - : - - - - - - - - -
i [Current tax - - - - - - 2 - 015 - 098 2416
il | Tax adjustment of earfier years. 141 - - 141 - - 1.42 - - 1.42 - -
lii | Deffered Tax Expenses/(Income) (0.58)) (0.06)) - (0.84) - 073 (1.34) 004 - (1.30) - 341
v |Mat 2 : 5 . i 5 i 8 s . 2 *
Vv [Tax Adjustment : < < 5 : = 3 . . . (©28)]
Total Provision for Tax (i+lisilisiv) 0383 (0.06) - 077 - 073 0.08 004 0.15 0.12 098 2731
10.2 | Profit/(Loss) from continuing operation after tax (10-10.1) (34.84) (33.56) (@.21) (68.40) (32.20) (106.37) 072 1394 3995 14.66 2753 (50.77)
11 |Profit/(Loss) from discontiuing operation - - 160.73 - (8.45) 447401 - - 135.19 - (74.15) 4501.13
Taxation
i |current tax - - - - - 89965 - - - - - 89965
i |Tax Adjustment of earier year - - - - - - (0.26) (0.26) -
il |Deferred Tax Expenses/(Income) - - (5.21) - (24.61)] (423.16) - - (19.43)] (22.42), (423.16)|
iv |MAT Credit (entitiement) / Utlisation - - - - - 75.35 - 7535
11.1 | Total Provision for Tax (i+ilsiii+iv) - - (521, - @481) 55184 B - (19.69) - (2269) 551.84
Net Profit (+)/Loss (-) from ordinary activities after tax- discontinuing
11.2 |operation (11-11.1) - - 165.94 - 16.16 362217 - - 154.88 - (51.47) 394929
12 i - - o - - - - - - -
13 [Net Profit (+¥Loss (-) for the period/Year (10.2+11.2) (34.84) (33.56) 161.73 (68.40) (16.04) 351530 or2 13.94 19483 14.66 (23.94) 3.898.52
14 |Share of profit (loss) of accociates - z i % s < = 2 2 - = 3
15 [Minority interest - - - - - - - - (©.14) - - ©21)
16 |Net Profit (Loss) after taxes, minority interest and share of (34.84) (33.56) 161.73 (68.40) (16.04) 351530 072 13.94 194.97 1466 (23.94) 3,898.73
profit /(loss) of the associates (13+14-15)
7 |Paid-up equity share capital 72760 72760 72760 72760 72760 72760 72760 72760 72760 72160 72760 727,60
(Face Value of Rs 10/~ each)
18 [Reserves excluding Revaluation Reserve as per balance sheet 5.151.42 544086
of previous accounting year
19.i | Earning per shares (before extraordinary items)
(of Rs.10/- each) (not annuslised)
(a) Basic (0.48) (0.46) 222 (0.94)| ©22) 4831 001 019 268 020 033 5358
(b) Diluted (0.48) (0.48) 222 (0.94)] ©22) 4831 001 019 268 020 ©.33) 5358
19.ii [Eaming per shares (after extraordinary items)
(of Rs.10/- each) (not annuslised)
(a) Basic 0.48) ©.46) 222 0.94) 0.22) 4831 001 019 268 020 ©.33) 5358
(b) Diluted (0.48) (0.46) 222 (0.94) (0.22) 4831 001 0.19 268 020 (0.33) 53.58
PART I
SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30/09/15
A [PARTICULARS OF SHAREHOLDING
1 |Public Shareholding
- Number of Shares 4,061,604 4,061,604 4061572 4,061,604 4061572 4,061,604 4,061,604 4,061,604 4061572 4,061,604, 4061572 4,061,604
- Percentage of Share holding 55.82% 55.82% 55.82% 55.82% 55.82% 55.82%) 55.82% 55.82% 55.82% 55.82% 55.82% 55.82%
2 |Promoters & Promoter Group Shareholding
) Pledged / Encumbered
- Number of Shares i < . . . d d : A g J
- Percentage of shares (as a % to total shareholding of . i i é 4 d ! ; . X 3| g
promoter & promoter group)
- Percentage of shares (as a % to the total share capital o i : : - g : - : 4 Z 4
of the company)
b) Non-encumbered
- Number of Shares 3,214,396| 3214396 3,214,428 3214396 3214428 3,214,396 3214428 3214396 3214428 3,214,39| 3,214,428 3214,39
- Percentage of shares (as a % to total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 00.00% 100.00% 100.00% 100.00% 100.00% 100.00%
promoter & promoter group)
- Percentage of shares (as a % to the total share capital 44.18%) 44.18% 44.18% 44.18% 44.18% 44.18%) 44.18% 44.18% 44.18% 44.18% 44.18% 44.18%
of the company)
Particulars 3 months ended 30/0972015
INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
eceived during the quart 1
Disposed of during the qua 1
Remaining uncesolved at the end of the quarter il

Place : Surat

Date : November 02, 2015

The Statutory Auditors have carried out a limited review of stand alone results only.
Pursuant to slump sale of IVD business undertaking on March 4, 2015, Company is exploring setting up a new businesses in the segment of Food and Healthcare. The Company has incorporated Dryfruit Factory LLP during the quarter and setting up process has been initiated.
During the current quarter, final settlement has been agreed for slump sale transaction, hence diflerence in consideration accounted in March 31, 2015 financial statements and actual receipt is considered as an exceptional item.

The figures of the previous Quarter/year have been regrouped / reclassified wherever necessary.

| The above financial results have been reviewed by the Audit Committee on November 2, 2015 and approved by the Board of Directors at their meeting held on November 2, 2015,

The consolidated financial results of the company include financial Statement of Subsidiary : Span Diagnostics South Africa (PTY) Limited & Joint Venture : Span Ninon Kohden Diagnostics Private Limited (SNKD).

For SPAN DIVERGENT LTD.
(Veeral P Desai)
Managing Director




2. Annexure-IX

Standalone and Consolidated statement of Assets and Liability (Rs in lacs)
Standalone Standalone Consolidated Consolidated
As at As at As at As at
Particulars 30/09/2015 31/03/2015 30/09/2015 31/03/2015
Unaudited Audited Unaudited Audited

A. EQUITY AND LIABILITIES

1 Shareholders' funds
(a) Share capital 727.60 727.60 727.60 727.60
(b) Reserves and surplus 5,083.02 5,151.42 5,474.88 5,440.86
Sub-total — shareholders' funds 5,810.62 5,879.02 6,202.48 6,168.46

2 Non-current liabilities
(a) Long-term borrowings - - 18.10 17.23
(b) Deferred tax liabilities (net) 0.09 0.73 - 0.81
(c) Long-term provisions 16.70 13.52 16.70 13.52
Sub-total — Non - current liabilities 16.79 14.25 34.80 31.56

3 Current liabilities
(a) Trade payables 6.74 6.49 50.00 10.41
(b) Other current liabilities 29.84 332.29 41.76 365.96
(c) Short-term provisions 0.08 0.68 4.42 7.69
Sub-total — Current liabilities 36.67 339.46 96.18 384.06
TOTAL - EQUITY AND LIABILITIES 5,864.08 6,232.73 6,333.46 6,584.08

B ASSETS

1 Non-Current assets
(a) Fixed assets 92.76 39.61 281.89 229.54
(b) Deferred tax Asset (net) - - 9.50 5:62
(c) Non-current investments 881.50 395.06 881.44 395.00
(d) Long-term loans and advances 539.67 473.10 536.75 475.93
(e) Other non-current assets - - - 73.48
Sub-total- Non-current assets 1,513.93 907.77 1,709.58 1,179.47

2  Current assets
(a) Current Investments 3,955.15 4,240.48 3,901.15 4,186.48
(b) Inventories - - 42.47 22.78
(c) Trade receivables - - 157.09 77.31
(d) Cash and cash equivalents 333.71 953.55 436.29 979.12
(e) Short-term loan and advances 41.59 113.94 64.26 121.93
(f) Other Current Assets 19.70 16.99 22.62 16.99
Sub-total- Current assets 4,350.15 5,324.96 4,623.88 5,404.61
TOTAL - ASSETS 5,864.08 6,232.73 6,333.46 6,584.08

For SPAN DIVERGENT LIMITED

==

Place : Surat (Veeral P Desai)
Date : November 2, 2015 Managing Director



